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ү  Ὠ ᾳ Ӯ 

УȁὨ ᶕ  

 ᾞ  Ԇ  300238 

Э ⁿӇ  ⁿӇ  

Ὠ ѐ  пᾞ ֙ Ὠ  

Ὠ ѐ  ᾞ  

Ὠ  Grandhope Biotech Co.,Ltd. 

Ὠ ᾗ Grandhope Biotech 

Ὠ Ԇ ӝ  

ᾊ שּ  ֝н ע D שּ 408  

ᾊ  510663 

╕Ὠ שּ  12  

╕Ὠ  510530 

Ὠ ҵ  www.grandhopebio.com 

ᶕ  ir@grandhopebio.com 

Ὠ ֶ Ү╘  ᶕֶ Ү╘ ̂ ֵ̃ 

Ὠ ֶ Ү╘ ╕Ὠ שּ  ѐ B 11  

үȁ ӝ  

 Үֶ ҉ ⁿҮ╘Ԇ  

 ‾ᾙ ᾙֶ 

שּ  12 שּ  12  

 020 3205 2295 020 3205 2295 

ּ  020 3221 1255 020 3221 1255 

ᶕ  ir@grandhopebio.com ir@grandhopebio.com 

Ьȁᶕ  

Ὠ ᶕ  ȇЭ ⁿ Ȉȁȇ ⁿ Ȉ 

ѐ ֶ   http://www.cninfo.com.cn 

Ὠ  Ὠ Үֶ╕Ὠ  
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ȁὨ  
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╘  Ԇ  
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474

ᾊò•



пᾞ ֙ Ὠ 2012 ὤ  

8 

Ь  ֶ ╘  

Уȁў ֶ ╘  

Ὠ ֶ ֶ Ԉ₥ ֶ  

□  √   

ў ֶ  

 2012  2011  Э ῏(%) 2010  

н ὡ̂ἷ̃ 147,020,069.08 128,510,115.89
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᾿ ӊ ̂%̃ 

╟ӊ ᾿

̂ἷ/ ̃ 
0.4 0.58 -30.73% 0.74

 2012  2011  
Э ῏

(%) 
2010  

ұЭ Ὠ п ᾿

ӊ̂ἷ/ ̃ 
3.72 7.08 -47.54% 3.17

ӊ ḡ ̂%̃ 16.22% 12.75% 3.47% 38.57%

үȁ ᾃ  

ᴁ̔ἷ 

 2012  2011  2010   

╟ ӊ ̂ꜛ ӊ῏

ḣῆ ᾰ ‍̃ 
-10,825.83 -11,257.53 -13,625.83  

ὡ ╠̂б֝нн╘

‎ Ὧ̆ У ῆ ӎ

╠ ̃ 

8,651,041.18 8,914,385.06 4,718,059.38  

῏ḣ ῏ḣῆ

 
4,303.00   

Э Ѯ ὲӹ н ὡ   -256,049.93 -2,016,445.17 -979,049.39  

 1,258,270.26 1,033,002.35 558,807.62  

 7,130,198.16 5,853,680.01 3,166,576.54 -- 

Ὠ ȇὨ ⁿ Ὠ ᶕ Ὠ 1 —— Ȉ Ѭ Ԉ̆ ȇὨ

ⁿ Ὠ ᶕ Ὠ 1 —— Ȉѐ‟ѡ ѝ ̆

 

□  √ а   

Ьȁ  

1ȁ н ὡ ₥ў ᵑ эӊ  

Ὠ ᵑ ╒ ̆ ҩ ӝᴇ ᾋ ᶢ ȂὨ

Э   ȁ ӊ ̆ ῆӊ ᾊ ὡ ̆ Э

ҩУ ‟ӊ ȂὨ эӊ ̂ ̃ ̆ Ὠ ₥ н ὡ ў Ȃ 

ұ ̂ ̃ ὡ Ὠ н ὡ ᴿӰ ̆ У ̂ תּ̃

╟̆ ұ Ԇӊ   Ὠ ӊ ̂ ̃ ῏ ̆ ұ Ҭ У

Ԇӊ   Ὠ ў ӊ Ҭִ□ъ ̆ ұ תּ ֗Ү ̆ Ὠ ў ӊ ̆ Ὠ

н ӊ Ȃ 
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□̆Ὠ ҂ ᵑ ִ□̆ ᾋ תּ ὡ ⁸ ̆ ֝н Ҭ╒̕

… ӊнע ̆ Ὠ ᴇ ӊ ╒ ⁸ ̆ Ὠ ӊ ᵷ̆

Ὠ ӊ ̆ Ὠ н ὡб‾ ̆ Ὠ ̕ ╠ұ Ὠ

╘ ╒̆ ֝н Ҭ╒ ╒Ȃ♅ Ὠ ᾋ ὡּת

Ἴ ᴁȁ Ҭ ╒̆Ὠ нᾃ Ҭִ□ ⁮ Ȃ 

‾ ╒ ᴂ̆ ᾃὨ ᾿ ӊ Ю ת̆ Ὠ̆ н

ὡб‾ ᶑ ̆ ‾ ╒ ᾿ ӊ ҂ Ѯֶ Ȃѐ Ὠ̆ ♅

У Ὠ Ҭ╒ ‾ ╒̆ ӊ ӊ ̆ ȁ ♅

ὡ ̆ע ̆ӱ аֶ Ὠ н а‾ Ȃ 

7ȁ Ҭ  

Ὠ ӊ Ҭ ў תּ ֝нȂ Ὠ ӊ ִ ȁ Ἴ̆έ Ҭ╒̆

бת Ҭ ̆ Ὠ έ ̆ ₥ Ḷ а‾ ̆ У Ҭ Ȃ 

Ὠ̆ Ἱ‍ ₥ ᶢ ִ□̆ Ԉ ѝ ̆

ҵ ᴇ ᴇ ̆ ᾃ ̆ Ὠ ̆ ᾞ ӱ̆ע а

ӊ ӊ ̆Ԉᶑ ὡ ў ‾ Ȃ 

8ȁ  

Ὠ ӊ ̆ ӝ Ὠ ȂὨ ȁ ѐ̆

ҩ ж‾̆ ж Ȃ Ҿ ӝ ӝ ѐ̆ а ̆ Э ӝ

ᾰͅ Ὠ Ȃ 

э ᾳ Ὠ̆ У ᶑ ⁸ ̆ ṁ ӝ ╨ ᴐ̆ Ὠ

Ȃ 

9ȁᾃ  

Ὠ Э Ԉ Ὠ̆ ӊ н̆╘ȁ ӝ У Ὠ̆ ї Ȃ

Ὠ ѐ Ԇ֝н⁸ ҩ ѝ ᴇ ̆ ₥ ӊ ᾳ ת̆

Ӱ ᴇ а ὤ Ὠ Ȃ ӝ ⁸ У а н╘ȁ ӊ

̆ Ὠ ‾ Ȃ 

̆Ὠ а ӝ ̆Ṍὤ ╘⁸ ̆ ᾃ ⁸̆ ᴁ ȁ ֗ ̆ш

Ὧ ȁ ̆ Ṍὤ ⁸ ╨ ⁸̆ᶑ Ὠ ᾱ ȁ Ԉ ᴐ

̆ᴳ֝н ȁ ȁ Ȃ 

Ὠ ұ“Ԉӝѝ ” ̆ “Ԉӝѝ ” ӝ╒ ᴐѐ̆

╨ ⁸ ╟ ᴐ …̆ έ ᾞ ֝н ע ῠ̆ ὤᴇ   … ╒ȂὨ ‚

ὤ н жнӝ ̆ ӝ ̆ Ḇ╠б ӊ ̆ ί жнӝ Ȃ 

10ȁ … Ԇȁ ֛  

Ὠ У ‟ ў … ̆ ҩ ̆  У ‟ ᾃ Ἴӊ Ȃת ₥

ұ ̆ Ὧ ȁӊ Ԇ ̆ ӊ а Ȃ ̆ Ὠ ȁӊ

□а ″ ̆ нὯ ╟ а ̆   ὲӹ Ԇ Ὠ ‍ ӱ̆

Ὠ Ҭ ╒Ю ̆Ὠ … Ԇ Ȃ ̆У Ὠ ₂ ֛֛̆⁸ 

ӊנ ̆ Ҭ̆ Ὠ ╒̆Ὠ … ֛ Ȃ 

Ὠ ᵑ ִ□̆╗ ὡ̆ Ὠ ӊ ִ ȁ ̆

‚ Э ̆ᶑ ᾞ ִ□̆ ᾋ ὡּת ⁸ Ȃ 

11ȁ╟  

Ὠ ӊ ў ѝ ╟ ̆ Ἱ‍ з̆֓ ȂὨ ⁸ ҩш ᵏ ֓⁸

ᴇ ̆ ҩᵏ ̆ б ȁЭ ȁ ᵏ ᶑ ҩ ᴐὯ ̆

Ȃת ὤ ╟ ̆ Ὠ ̆ Ὠ ӊ ⁮ ⁸̆ Ὠ ӊ
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Ȃ 

Ὠ̆ ш ᵏ ֓⁸ ᴇ ̆ ᵏ ᴐὯ ̆

̆ ╟ Ȃ 

12ȁ ע  

תּ н ⁮ᴳ Ṍ ὤ̆ ұ нȂѝ תּ ⁸ ̆ ѝ̆

ұ2007 ҩȇὯұ У ╗ תּ ѐ Ȉ̂ [2007]208
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Ś  Ǵ   

н‍   2012  2011  ῏̂%̃ 

 146,896,274.74 128,455,868.87 14.36%

ӊ  12,346,092.57 ת3.62%ּ 11,914,308.09  

 10,403,451.58 5,953,313.68 74.75%

Ὧ ╟ 30%ԈЭ  

Ś  Ǵ а   

ᾃ̆Ὠ ╗74.75%̆ў Ȃ 

̂2̃  

ᴁ̔ἷ 

2012  2011  

н‍   
 

н

̂%̃ 
 

н

̂%̃ 
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B ̂ ̃

 
ὲӹ 172.38 0%  0%

Ԇ ӊ  ὲӹ 22,952.38 0.22%  0%
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̆ ӊ ҩ У Ȃᾋעִ תּ ᴐȂ ӊ

̆ ӊ ᾊ ̆ ӊ ѐ̆ ᶢ ӊ ҂

У ѐȂӊнע ӊ ‚ , ᾊӊ ӊ ᾊ ᴐȂ 

̆ У Ṍὤ ҩ ᶕ ע ᴐ̕אӏȁ ȁ שּ ѐ

ᴐ Ȃ ӊ ̆ѓ Ὠ ӊ ̆ н╘ ̆ У Ὠ ╒̆ ╠ұ

Ὠ ᶑ ᴇ ὡ ‾ Ȃ 

Ὠ “Ԉӝѝ ” ̆ ίִ ӝ ╗̆ ̆ ╨ ⁸Ȃ ע ̆

‎ ╗ ὤ ӊ ᶑ ᴐ̆ ӊᵏ ӊ Ȃ 

Ὠ ₥ ‚ ᾃ ᾳ 

Ὠ ҩ2012 ‚̆ ӊ ᾳ ᾳᶑ ҩ Ȃ ȇ б‍ Ȉ ‍Ȃ 

Ὠ н Ὠ ‾ ᴂұ ұ 20%ԈЭ  

□  √ а   

2ȁў н╘‍  

ᴁ̔ἷ 

 н ὡ н  ‾ (%) 
н ὡ Э

῏̂%̃

н Э

῏̂%̃ 

‾ Э

῏̂%̃

‍ н 

ת1ּ̃̂  146,896,274.74 10,410,827.72 92.91% 14.4% 31.98% -0.96%

‍ӊ  

̂ ̃

 
136,892,826.17 7,342,279.48 94.64% 21.94% 37.34% -0.6%

ᶢ  2,293,021.70 386,428.59 83.15% -58.44% -41.39% -4.9%

…  7,634,514.42 2,656,638.00 65.2% -28.47% 42.91% -17.38%
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2012  2011  

 
 

ӊ

ᴿ̂%  ̃
 

ӊ

ᴿ̂%̃ 

῏

̂%̃
╟  

 234,429,309.56 43.25% 272,135,266.86 54.86% -11.61%  

 29,588,124.64 5.46% 32,869,530.18 6.63% -1.17%  

 10,403,451.58 1.92% 5,953,313.68 1.2% 0.72%  

ӊ 180,876,529.42 33.37% 5,066,233.98 1.02% 32.35%

ў ȁӊнע

ȁӊн У

ᾱ ̆

ὡ ӊ Ȃ 

 24,945,646.35 4.6% 111,733,378.62 22.52% -17.92%  

ӻ  3,459,991.43 0.64% 15,274,137.94 3.08% -2.44%  

ὲӹ  6,561,879.34 1.21% 3,469,491.34 0.7% 0.51%  

ӊ 33,568,618.93 6.19% 33,521,784.91 6.76% -0.57%  

  10,219,338.43 1.89% 6,354,639.64 1.28% 0.61%  

 1,113,843.21 0.21% 1,435,473.39 0.29% -0.08%  

ӊ 6,822,440.98 1.26% 8,250,716.89 1.66% -0.4%  

̂2̃ ḡ ╟ ᾳ 

ᴁ̔ἷ 

2012  2011  

 
 

ӊ

ᴿ̂%̃ 
 

ӊ

ᴿ̂%̃ 

῏

̂%̃
╟  

ӻ  130,720.00 0.02% 121,028.84 0.02% 0%  

 1,977,974.50 0.36% 1,544,820.40 0.31% 0.05%  

ӻ  3,098,789.63 0.57% 2,419,516.48 0.49% 0.08%  

Ӈ  2,212,044.19 0.41% 8,682,260.42 1.75% -1.34%  

ὲӹ ӻ  25,805,663.68 4.76% 4,033,691.94 0.81% 3.95%

ў

ӻ ӻ 1500 Ъᴍἷ̆

⁸ ӻ

828 ЪἷȂ 

ӻ  222,500.00 0.04% 0% 0.04%  

ὲӹ ╟ ḡ 54,435,892.38 10.04% 46,469,670.30 9.37% 0.67%  

4ȁὨ Ҭ ╒ ‍ע  

ᾃὨ Ҭ ╒  Ȃע
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1ȁ ᴳ  

2012 12 31 ̆ Ὠ 1 ᴳ ̆ ұ שּ Ԉאȁ ‚ Ԉп

SDK-B-1 ̆ Ὥ 30,000 ̆ὡ ֓ḣѝ1,854ЪἷȂ ᴳ ᾳ Ю̔ 

  ᴳ    

08 [05] 000095  2008 9 27  2058 7 23  Ӷẏ     

2ȁ  

̂1̃ 2012 12 31 ̆ Ὠ ᴐѝ ᾊ ӝ Ю‟ȇ ᾊ Ȉ 16 ̆έᴇ

Ю̔ 

  ᾊ  ᾊ  ᴳ ( ⁞) 

1 
 

4440024 2007 8 28 -2017

8 27  

10 Ȃ ԍ ̕ תּ תּ ̕

έּ̕ת ԍ תּ̕ ̕

תּ תּ ̕ ̕ ̕

ӝ ̕ ̂ӝ ̃̕

̕ ̕ ̂ ̃̕  

2  

4440026 2007 8 28 -2017

8 27  

10 Ȃ ԍ ̕ תּ תּ ̕

תּ ԍ תּ̕ ̕ תּ תּ ̕

̕ ̂ӝ ̃̕

̕ ̂ ̃̕  

3 

 

5499458 2009 9 28 -2019

9 27  

42 Ȃ ̕ ̕ ̕

б ̂ ӹӝ̃̕ ӹӝ… ̕ў

̂ ̃̕ ע̕ ̕

̕  

4 

 

5499459 2009 9 28 -2019

9 27  

42 Ȃ ̕ ̕ ̕

б ̂ ӹӝ̃̕ ӹӝ… ̕ў

̂ ̃̕ ע̕ ̕

̕  

5 
 

5499460 2009 6 14 -2019

6 13  

10 Ȃ ԍ ̕ ̕ ̕

ӝ ̕ӝ Җ ̕ӝ ̕Ḯ תּ̂

ᶢ ̃̕ ᴇ̂ ᾃḮ ̃̕

Ḯ ̂ ᴇ̃̕  

6 
 

5499461 2009 6 14 -2019

6 13  

10 Ȃ ԍ ̕ ̕ ̕

ӝ ̕ӝ Җ ̕ӝ ̕Ḯ תּ̂

ᶢ ̃̕ ᴇ̂ ᾃḮ ̃̕

Ḯ ̂ ᴇ̃̕  

7 

 

5847259 2009 9 28 -2019

9 27  

10 Ȃ ԍ ̕ ̕ ̕

ӝ ̕ӝ Җ ̕ӝ ̕Ḯ תּ̂

ᶢ ̃̕ ᴇ̂ ᾃḮ ̃̕

Ḯ ̂ ᴇ̃̕  

8 
 

5847260 2010 3 28 -2020

3 27  

42 Ȃ ̕ ̕ ̕

б ̂ ӹӝ̃̕ ӹӝ… ̕ў
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̂ ̃̕ ע̕ ̕

̕  

9 
 

6539680 2010 3 28 -2020

3 27  

2010
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3ȁж‾ 

̂1̃ 2012 12 31 ̆ Ὠ ж‾45 ̆ ж‾21 ̆ж‾ 31 ̆έᴇ Ю̔  

ŵ Ὠ ж‾ Ю̔ 

 
ж‾  ж‾  Ὠ  ж‾   

 

1  2005 8 4  2009 4 29  ZL200510036315.2 ѐ  

2  2005 8 4  2009 5 13  ZL200510036316.7 ѐ  

3 Ἱ  2005 10 26  2010 2 17  ZL200510100673.5 ѐ  

1 
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34 

̂ BIOLOGICAL 

SURGICAL PATCH AND METHOD OF 

MAKING̃ 

2006 12 15  2012 2 14  2634301 ╗  

35 

ὲ ⁸

̂ BIOLOGICAL ARTIFICIAL NERVE 

GUIDE AND METHOD OF MAKING̃  

2006 12 18  2009 11 17  US 7618653 B2  

36 

תּ ὲ ⁸

̂ BIOLOGICAL WOUND DRESSING 

AND METHOD OF MAKING̃ 

2006 12 15  2010 10 26  

5b�Ñ

36 
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2  2005 12 20  2007 9 26  ZL200520120642.1 

3 ӝ  2005 12 20  2007 7 4  ZL200520120641.7 

4  2005 12 20  2007 9 26  ZL200520120640.2 

5  2005 12 20  2007 7 4  ZL200520120637.0 

6 …  2005 12 20  2007 9 26  ZL200520120638.5 

7 У  2007
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31 2011102170  ᵸ  

̂2̃ 2012 12 31 ̆ Ὠ ὤ Ὠ ж‾ 12 ̆έᴇ Ю̔ 

ŵ Ὠ ὤ Ὠ ж‾ Ю̔ 

 
 ж‾  Ὠ  ж‾    

 

ж‾ 

ӝ 

1 
ӝ  2005 7 29 2007 1 24 ZL200520062038.8  

 

ѐ  Э ᾞ

2 
У ╖  2008 12 22 2010 8 18 ZL 200820205703.8  

 

ѐ  Э ᾞ

3 
У ╖

 

2008 12 22 2012 5 16 200810220214.4  ѐ  Э ᾞ

4  1999 12 14 2005 6 29 ZL99814433.9  ѐ  ᾞ

5 1998 12 15 2000 8 22 US6106555   ᾞ

6 2000 7 3 2001 5 15 US6231614B1   ᾞ

7 1999 12 14 2003 1 9 756173  ‾ҽ ᾞ

8 1999 12 14 2005 1 1 1139911   ᾞ

9 1999 12 14 2005 6 1 69925632.1   ᾞ

10 1999 12 14 2005 6 1 1139911   ᾞ

11 

̂METHOD 

FOR TISSUE FIXATIOÑ 

1999 12 14 2010 10 26 2351216  ╗  ᾞ

12 

ӝ ֒ ὡ

̂ VASCULAR GRAFT 

ASSEMBLIES AND 

METHODS FOR 

IMPLANTING SAMẼ  

1998 5 6 1999 11 23 US5989287   ᾞ

4ȁ  

̂1̃֝н  

֝н ҉  ҉  Ὧ   

ᾞ תּ  ӊ֝н  ӊ

20010079  

п 2012.03.26 2015.12.27 

ᾞ תּ  ֝н  A10281 п 2010.8.30 2015.8.29 

Э ᾞ תּ  ֝н  141522 Э 2008.11.25 2013.11.24 

̂2̃ӊ ᾊ  

Ὠ ₥ ӊ ᾊ ̔ 

 ӊ  ҉  Ὧ  

1 
̂ ̃ ̂ ̔ ̃ ̂ῆ̃ 2012

3461660  

2012.12.21 201612.20 
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2 
ᶢ P ̂ ̔ ̃ ̂ῆ̃ 2012

3460789  

2012.06.28 2016.06.27 

3 
ᶢ B ̂ ̔ ̃ ̂ῆ̃ 2012

3460499  

2012.04.24 2016.04.23 

4 
… ̂ ̔ ̃ ̂ῆ̃ 2009

3640426  

2009.06.18 2013.06.17 

5 
B ̂ ̃ ̂ ̔ᾞ ̃ ̂ῆ̃ 2011

3461355 ̂ ̃ 

2011.12.29 2015.11.02 

ᾃ̆ Ὠ ᶢ B ӊ ұ2012 4 24 ⁮ ᾊ̆ ᾊ ѝ̔ ̂ῆ̃

2012 3460499 ̕ ᶢ P ӊ ұ2012 6 28 ⁮ ᾊ̆ ᾊ ѝ̔ ̂ῆ̃ 2012

3460789  ̕ ̂ ̃ ӊ ұ2012 12 21 ⁮ ᾊ̆ ᾊ ѝ̔ ̂ῆ̃ 2012

3461660 Ȃ … ̂ ̂ῆ̃ 2009 3640426 ̃ұ2012 10 22 Ӈ⁮ ᾊ

̆ ѝῆ12-1413̕B ̂ ̃ ̂ ̂ῆ̃ 2011 3461355 ̂ ̃̃ұ2012 12 27 Ӈ⁮

ᾊ ̆ ѝῆ12-1850̕ Ὠ Ӈҩ ᾊ ̆ ѝῆ13-0134ȂὨ

ӊ ӊ ᾊ Э Ԉ ̆Ԉὲִ ї ⁮ҩ ̆ӊ ̆ ұї ̆

Уᴿбӊ Ὧ תּ Ү ȁ ȁ а Ү֒ȂὨ ӊ ὤ ȁ ⁮Ἱ‍ Ȃ

̆Ὠ ӊ ҂а ȇּת ᾊ ╕ Ȉѐ аҫ ᾊ Ȃ ̆Ὠ ӊ Ὧ ѐ

Ὧұӊ ᾊ ᾊ ֒̆ ᾊа ӑֶ Ὠ ȂὨ ӊ

ᾊ̆ѝὨ ἷע ӊ ‾ ֒̆ ᶑὨ н Ȃ 

5ȁ ᾳ 

2012 ̆ Ὠ ȁ ̆ ╒ ̆ ╒ ╟ҩ Ὠ … ӊ ᴐ̆ў

ᾳ Ю̔ 

   Ӯ 

… ӊнע ֶ ȇὯұЮ 2012 ӊн

ж ‚ Ȉ̂ ȍ2012Ȏ243 ̃̆

ѝ200ЪἷȂ 

ᴇ ӊ п б Ὠ ȇ п ӊ

҉Ȉ̂ ֗╘҉ 2̔012B091000161̃̆ ѝ50ЪἷȂ

שּ ֝н שּ  ᶕ ע ȇὯұ пᾞ ֙

Ὠ 2010 ╠ ҉Ȉ̂ ֒ ̔

ȍ2012Ȏ572 ̃̆ ╠ ѝ154ЪἷȂ 

ᾋ תּ Ὧ ӊнשּ ע ᶕ ע б Ὠ ȇ ֗╘҉Ȉ̂֗╘

҉ ̔2012S-P144̃̆ ╠ ѝ300ЪἷȂ 

5ȁ ᾳ‍  

̂1̃♅ ᴇᴳ ᾳ 

ᴁ̔Ъἷ 

♅  24,726.18

ὡ♅  5,753.13
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ὡ♅  13,007.2

ᾃ ♅  0

♅  0

♅ ᴿ̂%̃ 0%

♅ ᴇᴳ ᾳ  

2012 ,Ὠ ш ȇ♅ Ь ȈԈ Ὧ ȁᴳ ♅ ̆ ҩ Ὧ

Ѭ╘̆ Ȃ 

̂2̃♅ ᾳ 

ᴁ̔Ъἷ 

♅

 ( ‍

)

♅

 (1) 
ὡ

ὡ

(2)
(%)(3)̗

(2)/(1)

⁮

ᴳ

 
 

⁮

 ע

 

1 ᾋ תּ ὡ

 

 3,800 3,800 456.67 3,126.71 82.28%

ע
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2,200 Ъἷ Ѩ Ἱ ╟ ̆ ♅ 15.77%̆2011 9 30 ‚ Ὠ

Ȃ2011 12 26 ̆Ὠ Үֶ Э Ὠ Ԉ ♅ Ὧ

ľ ♅ ᴳ ‚ĿҫԈὨ Ȃ(2)ȁ2012 10 19 ̆Ὠ ү Үֶ ︠ ֶ

ҩȇὯұԈ ‍ ♅ Ѩ Ἱ ╟ Ȉ̆ Ὠ ᴳ ♅ ѐ 2,700 Ъἷ Ѩ

Ἱ ╟ ̆ ♅ 19.35%̆2012 11 9 ‚ Ὠ Ȃ2012

10 23 ̆Ὠ Үֶ Э Ὠ Ԉ ♅ Ὧ ľ ♅ ᴳ

‚ĿҫԈὨ Ȃ 

♅

ᾳ 
а  

♅

ᾳ 
а  

 
♅ Ἴ

ὡ ᾳ 2012 12 31 ̆Ὠ ♅ ⁮ ₥̆Ԉ Ἴ ὡ♅ ѝ

36,445,655.43 ἷ̆ ӱ♅ ж  Ȃ 

♅

Ἱ ╟ ᾳ 
а  

  ♅

ᴍ  
а  

ᴳ ♅

 
♅ ж Ȃ 

♅ ᴳ

ѐ ὲӹ

ᾳ 

Ὠ ♅ ᴳ ȁ ̆ᴳ ȁῆ ȁ ȁ Ȃ 

̔ ‍ ӊӇӻ ̆ Ȃ 

̂3̃ ♅ ᾳ 

ᴁ̔Ъἷ 

  ὡ
ὡ  

 ᾳ 

ᾋ

ӊнע  
6,219 1,303.8 5,574.48 100%  

ᾞ ӊн

У  
5,586.40 2,664.74 5,055.64 100%  

 11,805.40 3,968.54 10,630.12 -- -- 

♅ ᾳ  

2008 10 ̆Ὠ ľᾋ ӊнעĿ ̆ ‟ὡ ӊнע Ȃ2009 6

̆2012 4 Ȃ2012  10 ľ̆ᾋ ӊн Ŀ ҩ ֶ

ж ľ̕ᾞ ӊн У Ŀбľᾋ ӊнע Ŀ У

Ȃ ľ̆ᾋ ӊнע ĿὭ 5,574.48 Ъἷ ľ̆ᾞ ӊн У
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ĿὭ 5,055.64 Ъἷ̆чэ Ȃ 

6ȁў Ὠ ‍  

Ὠ ч ὤ Ὠ ̆ ὲӹ Ὠ ̆ ᾳ Ю̔ 

1.Э ᾞ תּ Ὠ  

Э ᾞ ұ2008 4 3 ̆ ᾊ 300Ъἷ̆ 300Ъἷ̆ᴃ ̔Э שּ 439 10 ̕

Э ᾞ ұ2008 11 25 Э ȇּת ֝н Ȉ̂ ҉ ̔ 141522̃̕

תּ̔ ȁ ̆ ᵏ Ὧ ╘ תּ̕ ̂έᴇ ̆ 2013

11 24 ̃[֝н ̆ῲ ֒ ]Ȃ Ὠ Э ᾞ 100%  Ȃ 

Э ᾞ ̆ᴐѝ Ὠ ѐ ̆ ᴇ ̂ꜛ ᾃ ὲ̆̃שּ ў ᴐꜛ ̔

⁸ б ̆ӊ ȁ ȁ ╘ ᴐ̆ бᶕ ȁ Ὧ Ӈ ̕

б ̆ Ὧ ̕ ╠ Ὠ ӊ б Ȃ 

Э ᾞ ╘ Ю ̔ 

 2012  2011  

ӊ̂Ъἷ̃ 986.33 1,025.75

᾿ ӊ̂Ъἷ̃ -1,910.19 -2,119.61

᾿‾ ̂Ъἷ̃ 209.42 -1,184.08

2.ᾞ ̂ ̃ Ὠ  

ᾞ ұ2009 2 4 ̆ ѝ 10,000,000ἷ̆‍ѝ10,000,000 ̆ 1.00ἷ̆ 7,800,000֙

̆ὤ Ὠ Ȃ ᾞ ᾊ ̔ Э ѳ 67-69 4 402 ̕ ̔ᾋ ὡּת ̂

  ȁ ⁸  ̃ ȁ ȁ ᴐ Ȃ 

ᾞ ̆ў Ὠ ӊ Ӈ ᴐȂ 

ᾞ нֶ ̆ ᶕֶ Ү╘ ̂ ֵ̃ ╘ Ю ̔ 

 2012  2011  

ӊ̂Ъἷ̃ 561.24 643.86

᾿ ӊ̂Ъἷ̃ 214.50 294.76

᾿‾ ̂Ъἷ̃ -35.08 -162.37

7ȁὨ ⁸ ўᴇ ᾳ 

ᾃ̆ Ὠ ⁸ ўᴇ ᾳȂ 

ЬȁὨ  

̂У̃Ὠ н ₥ ע □ 

2012 ̆ ҩ“ּת ӊн︠үҷж ‚”Ȃ ȇ“︠үҷ” ‚ Ȉѐ  ̔

ὰӊн̆ ╒ ᶑȁ УԆᶕ ȁ ȁ ⁸ ȁ ȁ ȁ ὰӊнȂ

ӊн תּ ȁ תּ ӊ ȁ ᾚнȁ ⁸ ̆Ԉ ӊн Ὧ ȁ╗ ӊн ע ѝ

̆ ж ᴐ ̆ᵑ ִ□֝нȁӊн שּ ̆ ȁ ȁע ῆ⁸ ȁ

̆ н … ̆ ӊн… ̆ У ὰӊн ֝н
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Ȃ 

תּ ӊ ӊн ᾃ Ȃ Уэӝ ̆ ὤ תּ ̆ תּ ӊ ӝ

ȁ Ṍ а ̆ ֶ ѮУ б̆ὲӹּת תּ У

ӊнѮЎ תּ ӊ ὲ Ὧ эּת ѐ ֙ ᴁȂ 

ȇּת ӊн“︠үҷ”ж ‚Ȉѐ תּ̔  תּ ᴇ ̆έ ȁ ╟

ὲ̆ ᴁ ⁮ҩй ̆ ѝ Ԇע Ȃּת έ

ȁ Ӈ ȁ ̆ Уэ ₥ ╒ ѐ

ᴇ ̆ ╟ Ȃ 

ѐ תּ ӊн ѐ ⁮ Ȃ 10 ̆ѐ תּ ӊнӊḣ Ԉ20%Ԉ

Э ̆‾ 10%Ȃ ὤ תּ ѐ̆ ὤ ӊ ̆ҽ ѝ έ

╒ ̆ѐ ѝӨ ұ Ь תּ Ȃ ȇּת ӊн“︠үҷ”ж ‚Ȉ̆

“︠үҷ” תּ ӊн ӊ ȁ ֗╘ ᶑ ̆ “︠үҷ” ╟ תּ ӊḣ

2000ӢἷȂּת ӊн ט э н ̆ Ҹ ̆ӊн₥ а ה Ȃ 

̂ү̃Ὠ  

Ὠ ᵑ ╨ תּ ὡ ӊн ̆ ִ□̆ ╒ұ ȁ ӊ ִ ᾋ

ὡּת ӊ ̆ ѐ Ѧ ὤ ӎ ̆ ȂὨ

У ȁ ̆ ᵏּת ὡ ӊ ѐ ֝н̆ ѝѐ ᾋ ὡּת ᾙ

Ȃ 

2012 Ὠ ᶑ ӊ ╒ ╒ Э̆ “ᾋ תּ ὡ ” “ᾋ

ӊнע ”чэ Ȃ Ὠ Ἱ‍ ִ□̆ У

ӊ ̕ŋ ӊнע ̆ ӊ ̆ ӊ ╒̆ ע ‎̆ ╗ ὤ ӊ ᶑ ᴐ̆

ӊᵏ ӊ Ȃ 

Ὠ ̔ ᵑ “ᾋ תּ ὡ ” б̆ ᾃ ж ᴐ̆ PI ̆

ӝ ѡ̆╕ ֶ ᶑ̆ Ὠ нѐ ִ□̕ ̆ ♅ ὡ̆

ᴳὨ Ἱ‍ ₥ ᶢ ִ□̆ Ԉ ѝ ̆

ҵ ᴇ ᴇ ̆ ̆ Ὠ ̆ ᾞ ӱ̆ע а ӊ

ӊ Ԉ̆ᶑ ὡ ‾ Ȃ Ὠ̆ У ╗ ̆ ╨ ⁸̆

ίִ ӝ ̆╡╒ У ȁжнע ȁέ Ҭ╒ Ȃ 

̂Ь̃2013 ‚ 

2013 ̆Ὠ Ԉ ᶑн ѝ ̆ Ὠ ̆⁸ ҩ2013 ‚̆ў ᾳ Ю  ̔

1ȁ У Ὠ “ +ӊ ” ᴁ̆ ȁ н╘ ̆ ᾋ תּ ӊн “ ȁ ȁ

ᾋ ” ̆ ȁ ע Ἴ ̆ ᾃ ע ӊн̆ע ̆ ̆

ӊ ̕ 

2ȁ У ṁ ȁ ׀ ӊ ̆╗ ӊ ὡ̆ᶑ н ȁ

Ȃ ‾ҽOrthocellὨ Ὧ “ ᴇ ”̂ACĨ̆ Ὠ н╘

̕ 

3ȁ╗ ӊ ӊȁ ȁ ᾊ ̆ ᶑ ᵏ ὤ ӊ ̆ ᾞ ӊ ὤ ̕ 

4ȁἹ‍‾ “ᾋ תּ ὡ ”ȁ“ᾋ ӊнע ” ִ□̆ жн

бṌ ӊн ע ̆ ȁ ὤה ִ ὡ ̆ жн ע ӊн̆ע ᾋ תּ ӊн ѐ

ӊнע ѐ ̕ 

5ȁ ע ̆╗ ⁸ ̆ṁ ᾃ ⁸ Ὠ ̆╗ ̆ ̕ 

6ȁ ╨ ̆ ȁ ίȁ ╨ ȁ ȁ ӝ ̕ ̆ “

Э̆ ̆ Ю” ӝ ⁸Ȃ  
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ȁ Үֶ ֶ Ү╘ “ ῆ ”  

а  

ҷȁ ҮֶὯұ ֶ ȁֶ ה ₥  

ᾃ ֶ ȁֶ ה ₥ Ȃ 

ὩȁὨ ‾ ‍ ‍ ᾳ 

ᾃ‾ ‍ ⁞ ‍ ⁸ ȁ ᾳ 

2012 3 28 ̆Ὠ 2011 п ֶ̆ “
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Ὠ ү Үֶ ︠ү ֶ Ὠ̆ 2012 ‾ ‍ ѝ Ԉ̔Ὠ 122,200,000 ѝ ̆

ὤᴇ п 10 1 ἷӝ ̂ ̕ ̆эӝȁ ⁿ ȁQFIIȁRQFII 10 0.9 ἷ̕ ұ

QFIIȁRQFII ὲӹ ֝н̆ Ὠ Ԇ Ԇ ̆ ӝ Ȃ̃ 

Ὠ 3 ̂ ̃ ‾ ‍ Ὠ ᾳ 

1ȁ2012 3 28 ̆Ὠ 2011 п ֶ ȇὯұὨ <2011 ‾ ‍ Ὠ >

Ȉ̆ԈὨ 61,100,000 ѝ ̆ ὤᴇ п 10 2.5ἷӝ ̂ ̕ ̆эӝȁ ⁿ

ȁQFIIȁRQFII 10 2.25ἷ̕ ұQFIIȁRQFII ὲӹ ֝н̆ Ὠ Ԇ Ԇ ̆ ӝ

̃̕ ̆Ԉ Ὠ ὤᴇ п 10 10 Ȃ‍ ₥ Ὠ ѝ61,100,000 ̆‍

122,200,000 ȂЭ ‾ ‍ ұ2012 5 7 Ȃ 

2ȁ2012 ‾ ‍  

ᶕֶ Ү╘ ̂ ֵ̃ ̆ пᾞ ֙ Ὠ Ὠ 2012 ᾿‾ 35,384,274.34

ἷ̆ Ὠ 2012 Ὠ ᾿‾ 10˿ ᴍὨ 3,538,427.43ἷ ╗̆ ‫ ‍ ‾ 107,527,972.62ἷ̆̓͂

2011 ‾ ‍ 15,275,000.00ἷ̆ 2012 12 31 ̆ Ὠ ᵏ п‍ ‾ ѝ124,098,819.53ἷ, Ὠ ᴍ

ѝ219,201,574.02Ȃ 

ѝ п̆б п‍ӎὨ ̆Ὠ ԈὨ 122,200,000 ѝ ̆ ὤᴇ п 10

1ἷӝ ̂ ̕ ̆эӝȁ ⁿ ȁQFIIȁRQFII 10 0.9ἷ̕ ұQFIIȁRQFII ὲӹ

֝н̆ Ὠ Ԇ Ԇ ̆ ӝ ̃Ȃ 

‾ ‍ Ӈ2012 п ֶ Ȃ 

Ὠ Ь ‍ ᾳ  

ᴁ̔ἷ 

‍  ‍ ̂ ̃ 
‍ ѐ ұ

Э Ὠ п ᾿‾  

ѐ ұЭ Ὠ

п ᾿‾ ̂%̃

2012  12,220,000.00 37,031,451.28 33%

2011  15,275,000.00 40,422,520.98 37.79%

2010  0.00 32,341,059.65 0%
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ὧȁ ᾃ ȁ ȁ ╟  
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ҷ  Ү  

Уȁ ԛ Ү  

□  √ а   

Ὠ ȁԛ Ү Ȃ 

үȁЭ Ὠ п ὲὯ ᾳ 

□  √ а   

ֶ Ү╘ ж  

ԏ ѝ̆ Ὠ ȇ2012 п ὲӹὯ ᾳ Ȉ ╘ᶕ ̆

Ὧ ⁸̆ Ȃ 

Ьȁ ὲ ᾳ 

1ȁὲӹ  

ᾃ̆Ὠ ₥ ת ⁮ Ю̔ 

1ȁ  

̂1̃2009 6 29 ̆Ὠ ѐ ү Ь Ὠ ҩ ѝᾞ ̂2009̃ 001 ȇ

Ȉ̆ ѐ ү Ь Ὠ ᴐѝᾋ תּ ὡ ȁ תּ ӊнעж

ᴁ̆ ֓ ѝ65,183,658.92ἷȂ У ‾ Ѭ╘ȁ ‚ ȁ б

ȁ ὤ ȁ ֓ б ӻȁ ᵏ ȁ ȁ б ȁ Ҭ ҩ Ȃ ұ

ᾳ ȁ ᴇ ̆2010 12 9 Ὠ ѐ ү Ь Ὠ ҩ Ἱ ̆

2011 12 31 Ȃ ᾃ̆ Ȃ 

̂2̃2010 11 10 ̆Ὠ бѐ ү Ь Ὠ ȇᾋ תּ ὡ ȁ

תּ ӊнעж [ ȁ ӊ (У )̆᷆ (У )] ꜛ Ἱ Ȉ̆ ѐ ү

Ь Ὠ ꜛУ ѐ ᾋ תּ ὡ ȁ תּ ӊнעж ч

э Ὠ Ὧ ̆ ֓ ѝ3,027ЪἷȂ ᾃ̆ Ȃ 

2ȁ ғ  

̂1 2̃010 11 23 ̆Ὠ бאӏ ӊ Ὠ ȇאӏ Ȉ̂ ̔Y1099890̃̆

ὲ ғᴁұ שּ ү 5 ╕Ὠ ̆ ѝ235.16ϒ̆ ғ֓

ѝ8,667,998ἷ̆Ӈӻ ѝ2011 9 30 Ѯ₥Ȃ ᾃ̆ Ȃ 
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2,111,020ἷȂ ᾃ̆ Ȃ 

̂5̃2012 4 27 ̆Ὠ б н Ὠ ȇ ғ Ȉ̂ ̔HY001̃̆ ὲ ғ

ᴁұ שּ 94 ע ̂ ̃ ╕Ὠ ̆ ѝ230.64

ϒ̆ ғ֓ ѝ4,666,698ἷ̆Ӈӻ ѝ2013 6 30 Ѯ₥Ȃ ᾃ̆ Ȃ 

̂6̃2012 9 17 ̆Ὠ бЭ н Ὠ ȇЭ Ȉ̂ ̔Y201200238210̃̆

ὲ ғᴁұ Эשּא ֝н ╕Ὠ ̆ ѝ416.70ϒ̆ ғ֓ ѝ

13,275,235ἷ̆Ӈӻ ѝ2012 9 30 Ѯ₥Ȃ ᾃ̆ Ȃ 

ȁ Ү ᾳ 

1ȁὨ 5%ԈЭ п ᾃ ⁮ ᾃ Ү  

Ү  ӝ
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Ὠ ֙ ‍Ѯү︠ҷ̕ ӝ ӕ ᾃ̆

ӝа Ὠ ֙Ȃ 

6ȁὨ ӝ п ̔ Ὠ Э Ӈ ︠үэ ᾃа

ӹӝ ὲ Ὠ ֙ ҂̆а Ὠ

‍ ֙Ȃ 

7ȁὨ п Ἵ Ὠ Ὠ ⁸ӝ

̔а ֗ᴉ Ԉ֗ᴉ ̆ӱҮ ȁ

ѐ ⁿ ֶ бᾞ н

Ҭ ╟ ӭ̕ аᾋ ᾞ ֙ ̆

Ὧ Ѯ ҷ ᾃ Ӱ̆ ᶕ а̕Ԉ֗ᴉ ӱҮ֗ᴉ

ᾞ н╘ ╟Ȃ 

8ȁὨ п Ἵ Ὠ ȁὨ ⁸ӝ

ȁ пᾞ ֙ Ὠ ̔ Ὥ

ҩȇа Ҭ Ȉ̆ Ἵȁ Ԉ а

бᾞ ҬὯ н╘ ֗ᴉбᾞ Ҭ

н╘ ֝н з̆ Ѭ╘ᵷᴳὲЮ Ὧ ֝на бᾞ

ҬὯ н╘ ֗ᴉбᾞ Ҭн╘ ֝нȂ 

9ȁὨ 5%ԈЭ ֙ ў п Ὠ Э

…н Ὠ ̔ ᾞ ֙ ̆ ὲ ⁸

֝на ӱҮбᾞ ў н╘ Ҭ

נ н╘Ȃ 

10ȁὨ ⁸ӝ ̔ пᾞ

֙ Ὠ ὲЮ Ὠ ж‾ ж‾ ֗ᴉ

ȁ ȁ Ԉ ὲӹᵩ ӹӝ ‾ ̆ ӝ

ὤ ֗Ȃ 

11ȁὨ ⁸ӝ ̔ пᾞ

֙ Ὠ Ю ‍ȁ Ὠ ѝὲ ₥ ֶ

ᶑ ᴃ Ὠ ̆ ⁮ Ὧў ̆ ӝ ӊ

ὤ ᶑ̆ ӝ ὲЮ ‍ȁ Ὠ аֶ ֗ᴉ

Ȃ 

ὲӹ Ὠ ѐ п

ᴐ  
     

  

έᴇ

ЮУ ‚ 
а  

н

Ҭ Ὧ Ӈ ᴐ

   

 

ᾱ  ᾃ  

ᾱ  ᾃ  

ᾳ ᾃ̆ ӝ ᾳȂ 
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2ȁὨ ӊ ‾ ̆з Ӱ ‾ ̆Ὠ ӊ ⁮ ‾

ὲ ṁ   

а  

‾ Ὧ  

‾  ‾ ᴇ  ‾ Ὠ  

ҷȁ ֗ȁ ֶ Ү╘ ᾳ 

֗ ֶ Ү╘  

ᾃֶ Ү╘  ᶕֶ Ү╘ ̂ ֵ̃ 

ᾃֶ Ү╘ ̂Ъἷ̃ 35

ᾃֶ Ү╘ ╘  5  

ᾃֶ Ү╘ ᾊֶ  ֻ ȁ  

ֶ Ү╘  

Ǵ  Ś   

ὩȁЭ Ὠ ὲ Үȁ Үȁ ӝ ȁὨ пȁ ⁸ӝ ӝ

ᾳ 

Ǵ  Ś а   

Э Ὠ ὲ Ὠ ‟ὡ ᶑ Ὠ ш ֝н  

Ǵ  Ś   

Э Ὠ ὲ Ὠ ὲӹ  Ś   

Э ˾ ‟ὗ  Ś   
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2012 7 6 ̆ѝ Ὠ ֙ ‍ Э ̆ ֙ ѝ39,534,050 ̆ Ὠ

32.35%̆ Э ѝ38,939,150 Ȃ 

֙ ╟ ῆ ᾳ 

Ś  Ǵ а   

2012 3 8 Ὠ 2011 п ֶ ҩȇὯұὨ <2011 ‾ ‍ Ὠ >

ȈȂ 

֙ ╟ ᾳ 

Э Ὠ ֙ ֙ ᶢ ᴐ̆ ҩᶕ Ѭ╘ έ̆ᴇ ѐ

ֶ…н ᶕ ὯὨ Ȃ  

֙ ╟ У У ȁ ұὨ п ᾿ ӊ ╘  

Ǵ  Ś а   

Ὠ ѝ ⁿ ὲӹᾃ  

2ȁ ֙ ╟ ᾳ 

п  
‫

  

╗
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ᴉᴝᴝ 337,900 168,950 337,900 506,850 эӝ  

ӝᴐѝὨ Үȁ Үȁ

ӝ ὲӹ ӝ ӕ ̆

ӝ ӕ ֗ ̆ ӝ

֙а Ὠ ֙

‍Ѯү︠ҷ̕ ӝ ӕ

ᾃ̆ ӝа Ὠ ֙Ȃ

 294,500 589,000 294,500 0 эӝ  2012 7 6  

 280,000 140,000 280,000 420,000  

ӝ Ὠ ֗ ֙

а Ὠ ֙ ‍Ѯ

ү︠ҷ̕ ᾃ̆а

Ὠ ֙Ȃ 

 

�`�W  ү∫ү∫ү∫
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 35,000 70,000 35,000 0 эӝ  2012 7 6  

 30,000 15,000 30,000 45,000 Ү  

ӝ Ὠ ֗ ֙

а Ὠ ֙ ‍Ѯ

ү︠ҷ̕ ᾃ̆а

Ὠ ֙Ȃ 

ᾙֶ 25,000 50,000 25,000 0 эӝ  2012 7 6  

ὰ 20,000 40,000 20,000 0 эӝ  2012 7 6  

 15,000 30,000 15,000 0 эӝ  2012 7 6  

†  15,000 30,000 15,000 0 эӝ  2012 7 6  

 45,800,000 38,939,150 45,800,000 52,660,850 -- -- 

үȁ ⁿ бЭ ᾳ 

1ȁὨ ֙ п ╟ȁὨ ӊ ḡ ╟ ᾳ  

Ὠ 2011 п ֶ ῆ̆Ὠ 2011 ‾ ‍ ѝ̔ԈὨ 61,100,000 ѝ ̆ ὤ

ᴇ п 10 2.5ἷӝ ̂ ̕ э̆ӝȁ ⁿ ȁQFIIȁRQFII 10 2.25ἷ̕ ұQFIIȁRQFII

ὲӹ ֝н̆ Ὠ Ԇ Ԇ ̆ ӝ ̃̕ ̆Ԉ Ὠ ὤᴇ п 10

10 Ȃ‍ ₥ Ὠ ѝ61,100,000 ̆‍ 122,200,000 Ȃ 

ᾃ̆Ὠ ȁ ȁ ȁ Ὠ ȁ ȁ ╨ ‚ȁ֝н ȁ

Ὠ ḡⁿ ȁ῏ ȁḡⁿ ὲӹ Ὠ ֙ ╟ȁὨ ӊ ḡ ╟Ȃ 

Ьȁ п ⁸ӝ ᾳ 

1ȁὨ п ᾳ 

п  17,813 ₥ 5 эӇ п  19,685

₥ 10 п ᾳ 

Ὰ ᾳ 
п  п  ᴿ̂%̃  

֒

֙  ֙   

Ἵ

Ὠ  
ᾃ ӝ 38.5% 47,051,000 47,051,000  6,000,000

 ᾃ ӝ 1.78% 2,175,400 2,171,550  

ΆѠ  ᾃ ӝ 1.49% 1,825,000 1,368,750  

ᶕ ᾃ ӝ 1.3% 1,587,200 0  

ѐ ̇

֓ḣ

ⁿ

 

ὲӹ 1.23% 1,500,000 0  
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†  ᾃ ӝ 1.16% 1,420,400 0  

 ᾃ ӝ 0.93% 1,134,600 0  

 ᾃ ӝ 0.85% 1,035,400 0  

 ᾃ ӝ 0.52% 636,000 0  

ᴍ  ᾃ ӝ 0.52% 630,072 0  

₥ 10 ֒ п ᾳ 

֙  
п  ֒ ֙  

֙   

ᶕ 1,587,200

 

1 , 5 8 7 , 2 0 0
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⁸ӝ ᶕ ὲӹ ӊ ⁸Ὠ  

Ǵ  Ś а   

4ȁ₥ 10 ֒ п ֒ 

֒ п  
֒ ֙

̂ ̃ 
Э Ӈ  

Э Ӈ ֙

̂ ̃ 
֒ 

Ἵ

Ὠ  
47,051,000 2014 07 06  

 

�Ü �¹  
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Ц  Үȁ Үȁ ӝ ᾳ 

Уȁ Үȁ Ү ӝ ╟ 

 ╘ ⁞ 
֗

 

֗

 

‫

̂ ̃

֙

̂ ̃

῏

֙

̂ ̃
̂ ̃

‫

̂  ̃

ὲѐ̔

ҫ

⁸

̂ ̃ 

̂ ̃

╟

 
Ү ȁ

 
 51

2011 05

15  

2014 05

15  
0 0 0 0 0 0 0  

 

ↄ Ү
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ᶒ  Э ᶕ Ὠ  Ү    

ᶒ  Э Ӈ ᶕ ӊн ֙ Ὠ   ᶒ  ͫ ľ 

ᶒ  Ṗʿ ֙ Ὠ ᶒ  

 

ᶒ  ֙ Ὠ ᶒ     	 _ 



пᾞ ֙ Ὠ 2012 ὤ  

50 

 Ү  54 ֗ 79,999.92  79,999.92

 Үֶў   74 ֗ 31,300.00  31,300.00

ᶒ  Ү  53 ֗ �²4~�â    

53     
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2012 12 31 ̆ Ὠ Ю ̔ 

   ӝ  ᴿ 

ԈЭ  25 10.04% 

 65 26.10% 

ж ԈЮ  159 63.86% 

     249 100% 

̂Ь̃ ‍  

2012 12 31 ̆ Ὠ ‍ ᾳ Ю ̔ 

   ӝ  ᴿ 

30 ԈЮ 131 52.61% 

31-40  75 30.12% 

41-50  31 12.45% 

51 ԈЭ 12 4.82% 

     249 100% 

̂ ̃ ̆ Ὠ ֭ӝ Ȃ 
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ὧ  Ὠ  

УȁὨ ᾳ 

Ὠ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ⁿӇ …н Э ‡Ȉȁȇ ⁿӇ …н Э Ὠ

ᴐ Ȉ Ὧ ȁ ֒ ̆ ҩ Ὠ п ֶȁ Үֶȁ Үֶ ̆

ҩ ╒ ȁᾱ ȁ Ѯ ҵ ҵ⁸ ⁸̆ ҩ ӝ ̆ѝ

Ὠ ᵏҩ⁸ ᶑ Ȃ 

₥̆Ὠ ⁸ ὤ̆ў ȇὨ Ȉȁȇ п ֶ Ү ‡Ȉȁȇ Үֶ Ү ‡Ȉȁ

ȇ Үֶ Ү ‡Ȉȁȇ ᴐ ‡Ȉȁȇ Ү ᴐ ‡Ȉȁȇ Үֶ ҉ ᴐ⁸ Ȉȁȇᶕ ╕ Ȉȁ

ȇὯ Ӈ ╕ Ȉȁȇ♅ ᴳ ⁸ Ȉȁȇ ⁸ Ȉȁȇ ᶑ ⁸ Ȉȁȇᾃ ⁸ Ȉ

Ȃ ̆Ὠ ֗ҩЬ жнӝ ֗Ὠ Ү̆ бᾱ ̆ Үֶᾱ ȁὨ ȁ Ȃ 

ᾃ̆ п ֶȁ Үֶȁ Үֶᵑ ᴐ̆а Ὠ ̆ ṌὤὨ ᾃ ⁸⁸ ̆ У

Ὠ ̆Ὠ ᾳ ѐ ֶȁ ⁿӇ ȁ ֒ Ȃ 

̂У̃Ὧұ пб п ֶ 

Ὠ ш ȇὨ Ȉȁȇ ⁿӇ …н Э Ὠ ᴐ ȈȁȇὨ Ȉȁȇ п ֶ Ү ‡Ȉ

ȁ ֒ ̆ п ֶ ȁ ᾱ ̆ п ֶЭ ᶑ ᴁ п Ἱ‍

̆ ᶑὤᴇ п ⁞ ѐ пӎ ᴁ̆Ἱ‍ ᴳ ╒Ȃ  

ᾃ̆ Ὠ п ֶа ȇЭ Ὠ п ֶ ‡Ȉ ̆Ὠ Ὠ

ᾱ ֙ 10%ԈЭ п ї п ֶ ̆҂ Үֶ п ֶȂ ȇὨ ȈȁȇὨ

Ȉ п ֶ Ү ̆ Ὠ п ֶ ̆а п ֶ ᾰͅ҂а Ἴ

ᾳȂ 

̂ү̃ὯұὨ б п 

Ὠ п Ἵ Ὠ ш ȇ ⁿӇ …н Э ‡Ȉȁȇ ⁿӇ …н

֗Ὠ Ү̆ бȁȇὨ Ȉ ȁ ֒ ̆ ѝ̆а Ὠ п ֶ

Ὠ ᾱ ╟ ѝ̆ Ὠ ὲӹ п ‾ ӑ п Ὠ Ὠ̆ Ӊ

ѝ п Ҿ ᶑ ȂὨ н╘ ў ╒̆ н╘ȁ ӊȁӝ ȁ ȁ ╘Э ұ

п̆Ὠ Үֶȁ Үֶ ᾃ ᴐȂ 

̂Ь̃Ὧұ Үб Үֶ 

ᾃ̆ Ὠ Ү8 ὲ̆ѐ Ү3 ̆ Үֶ ӝ ӝ Ὧ ȁ ֒ Ȃ

Ү ᵑ ȇ Үֶ Ү ‡Ȉȁȇ Ү ᴐ⁸ Ȉȁȇ ⁿӇ …н Э Ὠ ᴐ Ȉ

֒ ᴐ̆♥◌ Ѭ╘Ȃ ̆ Ү ╗ ̆ ̆‎

ҩ Ү ╒Ȃ 

Ὠ Үֶ ȇ ⁿӇ …н Э Ὠ ᴐ Ȉ ̆ ֶȁ б ֶȁ

ֶ ֶ эж ֶȂж ֶ ὤ Ү ̆ ֶ Ү ֗ў֗ Ԉ ὲ̆ӹ

ж ֶ Ү ֗ў֗ з̆ Үӝ ὲӹж ֶ ᴿ ѝ̆ Үֶ ᾱ Ҿҩ

жн Ȃ ж ֶᵑ ȇὨ Ȉ ж ֶ Ү ‡ ̆а Ὠ ֗ᴉὲӹ

эӝ Ȃ 

̂ ̃Ὧұ Үб Үֶ 

ᾃ̆ Ὠ Үֶ Ү3 ὲ̆ѐ Ү1 ̆ Үֶ ӝ Ὧ ȁ ֒ Ȃ

Ү ȇὨ Ȉȁȇ Үֶ Ү ‡Ȉ ̆ ̆ Ὠ Ү ȁ ╘ ᾳԈ

Үȁ ӝ Ȃ ᾃ̆Ὠ Ү ╗ҩ ̆ У ҃ȁ Ὧ
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̆‎ ҩ Ү ╒Ȃ 

̂ҷ̃ὯұὨ б  

Ὠ ᶕ б Ὧ ᴐ̆ш ȇЭ Ὠ ᶕ ╕ Ȉȁ ⁿӇ …н Э

Ὠ ᶕ Ԉ Ὠ ⁸ ȇᶕ ⁸ Ȉȁȇ Ὧ ⁸ Ȉȁȇ ᶕ ᾃ ⁸

Ȉ ᴐ ֒ ̆ ȁῆ ȁ ȁ ᶕ Ȃ ̆ Ү ѝὨ ᶕ У ֗ӝ̆ Үֶ ҉

ѝ ӝ̆ Үֶ╕Ὠ ᶕ Ү╘ȂὨ ȇЭ ⁿ Ȉȁȇ ⁿ Ȉѝᶕ ̆

ѝᶕ Ȃ 

Ὠ Э Ԉ Ὠ̆ ȁἹ‍ Ὧ ᴐ̆ жӝ б Ӈ ̆ ҩ ж ȁ

ж ּ ȁж ̆ ȁ б ȁ‾ Ӈ ҵ╟ б

ὡӇ ̆ᵷ ҩ Ὠ н╘ ֓ḣȂ 

̂Ὡ̃Ὧұ Ὧ‾  

Ὠ Ἱ‍ Ὧ‾ ̆ Ὠ ֶ ֗̆ б Ὧ‾ ᴐ ╗̆ б Ӈ ̆

пȁ ȁ ֶ ‾ ̆Ὥ ╟Ὠ ȁṌ Ȃ 

Ὠ бȇὨ Ȉ ѐ ֶ Ὧ  

Ǵ  Ś   

үȁ ᾃ п ֶ Ὧ ᾳ 

ֶ   
ֶ ᾱ ‒

 

ֶ ᾱ ‒ ᶕ

 

2011 п ֶ 2012 03 28   2012 03 29  

Ьȁ Үֶ ᾳ 

�îA‚�� õ	À�Ô�¹�ó
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ҷȁ Үֶ ᴐ ᾳ 

Үֶ ᾃ ╟ Ὠ  

Ǵ  Ś   

Ὠ Үֶ ᾃ Ү Ȃ 
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Ҁ  ╘  

Уȁ  

 ῆ ᶑ  

 2013 03 22  

 ᶕֶ Ү╘ ̂ ֵ̃ 

 ᶕֶ [2013] 410060  

 

пᾞ ֙ Ὠ ὤᴇ п̔  

ԏ ҩ пᾞ ֙ Ὠ ̂ԈЮ Ὠ ̃ ╘ ̆ꜛ 2012 12 31 ӊ ḡ

ӊ ḡ ȁ2012 ‾ ‾ ȁ2012 ȁ2012 ╟

╟ Ԉ ╘ Ȃ  

Уȁ ╘ ֗ 

⁸ Ὠἵ‟ ╘ Ὠ ֗Ȃ ֗ꜛ ̔̂1̃ ֝нֶ ῆ‡ ⁸ ╘ ̆ ᴳ

ὲ Ὠἵ ̂̕2̃ ȁ ᾃ ⁸̆Ԉᴳ ╘ а ұ Ȃ 

 үȁ ᾊֶ ֗ 

ԏ ֗ ᴐ Э ╘ Ȃ ԏ ѐ ᾊֶ ῆ‡ ҩ

ᴐȂѐ ᾊֶ ῆ‡ ԏ ѐ ᾊֶ н ‡̆ ‚ ᴐԈ ╘ а

ᶑ Ȃ 

ᴐ ̆Ԉ Ὧ ╘ Ȃ ᾱұ ᾊֶ ″ ̆

ꜛ ұ ╘ Ȃה ה ̆ ᾊֶ б ╘ ⁸ Ὠἵ‟

Ὧ ᾃ ⁸ Ԉ̆ ת̆ ᾃ ⁸ Ȃ ᴐ ꜛ ֓ ֶ

ᴐ ֶ ה ̆Ԉ ֓ ╘ ᴇ‟ Ȃ 

ԏ ᶕ̆ ԏ Ἱ‍ȁ ̆ѝ ᵏҩ Ȃ  

Ьȁ  

ԏ ѝ̆ Ὠ ╘ ֝нֶ ῆ‡ ⁸ Ὠ̆ἵ ҩ Ὠ 2012 12 31 ╘

ᾳԈ 2012 Ȃ 

 

ᶕֶ Ү╘ ̂ ֵ̃ 

ѐ ᾊֶ ̔ ֻ             ѐ ᾊֶ ̔  

 

 

 

 

ѐ ·Э                           үOУЬ Ь ү︠ү  
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үȁ ╘  

╘ ѐ ᴁѝ̔ӝ ἷ 

1ȁ ӊ ḡ  

⁸ ᴁ̔ пᾞ ֙ Ὠ  

ᴁ̔ἷ 

 ᴍ  ‫ᴍ  

╟ ӊ̔   

   234,429,309.56 272,135,266.86

  ӻ  

     

  Ӈ ӊ 

   

   29,588,124.64 32,869,530.18

  ӻ  3,459,991.43 15,274,137.94

  ᶑ  

  ‍ᶑ  

  ‍ᶑ ῆ  

  ‾  

  ‾ 

  ὲӹ  6,561,879.34 3,469,491.34

  ғὡ ӊ 

   10,403,451.58 5,953,313.68

  У ᾃ⁮ ╟ ӊ 

  ὲӹ ╟ ӊ 

╟ ӊ  284,442,756.55 329,701,740.00

╟ ӊ̔   

   

  ᵏ  ӊ 

  ⁮  

   

   

  ӊ 

  ӊ 180,876,529.42
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   24,945,646.35 111,733,378.62
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  Ӈ ӊ 

   

   32,685,042.40 32,869,530.18

  ӻ  3,411,709.26 15,151,470.67

  ‾  

  ‾ 

  ὲӹ  28,833,827.77 34,198,057.37

   10,128,813.30 5,751,237.22

  У ᾃ⁮ ╟ ӊ 

  ὲӹ ╟ ӊ 

╟ ӊ  308,509,063.00 358,972,775.85

╟ ӊ̔   

  ᵏ  ӊ 

  ⁮  
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  ӻ  

  ӻ  130,720.00 121,028.84

   1,105,757.50 1,544,820.40

  ӻ  2,153,442.91 1,895,090.23

  Ӈ  1,017,865.08 8,754,424.78

  ӻ‾  

  ӻ ‾ 

  ὲӹ ӻ  26,214,151.91 3,882,298.25

  У ᾃ⁮ ╟ ḡ 

  ὲӹ ╟ ḡ 
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3ȁ ‾  

⁸ ᴁ̔ пᾞ ֙ Ὠ  

ᴁ̔ἷ 

  Э  
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ȁ‾ ̂Ҳ Ԉ“̇”

‟̃ 
41,555,112.96 45,833,782.36

  ῏̔  4,523,661.68 5,411,261.38

ҷȁ᾿‾ ̂᾿Ҳ Ԉ“̇” ‟̃ 37,031,451.28 40,422,520.98

  ὲѐ̔ ₥

᾿‾  

  ұ Ὠ ᾿‾  37,031,451.28 40,422,520.98

  п  

 



пᾞ ֙ Ὠ 2012 ὤ  

63 

    ὲѐ̔ ֝н ֝

н  
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  ⁮  

  ⁮ὲӹб ╟ Ὧ  25,065,986.03 27,091,153.87

╟ ὡ  185,765,585.17 153,986,305.82

  ғ ȁ ╪╘ ӻ  5,200,245.18 5,980,064.51

  ᾿ ╗  

  ѐ н ᾿ ╗

 

  ӻ ᶑ ӻ  

  ӻ‾ ȁ ᴗ  

  ӻᶑ ‾  

  ӻ Ԉ ѝ ӻ

 
33,371,512.33 27,274,472.46

  ӻ  22,542,037.63 17,170,450.57

  ӻὲӹб ╟ Ὧ  75,526,869.11 68,107,339.14

╟    136,640,664.25 118,532,326.68

╟ӊ ᾿  49,124,920.92 35,453,979.14

үȁ ╟ӊ ̔   

  ⁮  

  ⁮  

  ӊȁ ӊ ὲӹ

ӊ ᾿  
5,221.43 1,300.00

  Ὠ ὲӹ н ᴁ ⁮

᾿  

  ⁮ὲӹб ╟ Ὧ  

╟ ὡ  5,221.43 1,300.00

  ӊȁ ӊ ὲӹ

ӊ ӻ  
71,454,223.29 61,285,603.59

  ӻ  

  ᾿ ╗  

  Ὠ ὲӹ н ᴁ ӻ

᾿  

  ӻὲӹб ╟ Ὧ  

╟    71,454,223.29 61,285,603.59

╟ӊ ᾿  -71,449,001.86 -61,284,303.59

Ьȁ ╟ӊ ̔   

  ⁮  247,261,757.27
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  ὲѐ̔ Ὠ п

⁮  

  Ḇ ⁮  

  ḡⁿ ⁮  

  ⁮ὲӹб ╟ Ὧ  6,898,242.73

╟ ὡ  254,160,000.00

  Ṧ ḡ╘ ӻ  9,000,000.00

  ‍ ‾ȁ‾ Ṧӻ‾ ӻ

 
15,275,000.00

  ὲѐ̔ Ὠ ӻ п

‾ȁ‾  

  ӻὲӹб ╟ Ὧ  104,950.41 6,898,242.73

╟    15,379,950.41 15,898,242.73

╟ӊ ᾿  -15,379,950.41 238,261,757.27

ȁ ╟ ֓

 
-1,925.95 -49,833.47

ҷȁ ֓ ᾿ ╗  -37,705,957.30 212,381,599.35

  ╗̔ ‫ ֓ ᴍ  272,135,266.86 59,753,667.51

Ὡȁ ֓ ᴍ  234,429,309.56 272,135,266.86

Ԇ ӝ̔                     ў ֶ ᴐ ӝ̔ ‾ᾙ                    ֶ ӝ̔ Ἴ  

6ȁ Ὠ  

⁸ ᴁ̔ пᾞ ֙ Ὠ  

ᴁ̔ἷ 

  Э  

Уȁ ╟ӊ ̔   

  ȁ ᵏ╪╘ ⁮  153,014,747.14

⁮  ȁ ᵏ┤
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╟    136,158,244.37 117,181,643.35

╟ӊ ᾿  48,921,867.28 36,489,165.86

үȁ ╟ӊ ̔   

  ⁮  

  ⁮  
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Ԇ ӝ̔                     ў ֶ ᴐ ӝ̔ ‾ᾙ                    ֶ ӝ̔ Ἴ  

7ȁ ╟  

⁸ ᴁ̔ пᾞ ֙ Ὠ  

 

ᴁ̔ἷ 

 

ұ Ὠ  

 

̂

̃ 

Ὠ

 

῏̔

 

ж ẏ

 

ᴍὨ

 

У
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 000.00 0.00

4̈ὲӹ     

̂ҷ̃ ᾃ  
61,100,

000.00 

-61,100,

000.00 
  

1̈ Ὠ ̂

̃ 

61,100,

000.00 

-61,100,

000.00 
  

2̈ ᴍὨ ̂

̃ 
    

3̈ ᴍὨ Ҳ      

4̈ὲӹ     

̂Ὡ̃ж ẏ      

1̈      

2̈ ᴳ      

̂Ц̃ὲӹ     

ȁ ᴍ  
122,200

,000.00 

219,201,

574.02 

14,037,

413.32

99,244,0

62.35

-577,46

0.20 
 
454,105,58

9.49

Э  

ᴁ̔ἷ 

Э  

ұ Ὠ  

 

˿

̃ 

Ὠ

 

῏̔

 

ж ẏ

 

ᴍὨ

 

У

ῆ

‍

‾
ὲӹ 

п

 

УȁЭ ᴍ  
45,800,

000.00 

48,339,8

16.75 

5,110,25

0.34

45,992,2

53.07

-250,30

4.24 
 
144,992,01

5.92

  ╗̔ У ⁸Ю֝н

ӊ  
    

  ╗ֶ̔      

    ₥      

    ὲӹ     

үȁ ‫ᴍ  
45,800,

000.00 

48,339,8

16.75 

5,110,25

0.34

45,992,2

53.07

-250,30

4.24 
 
144,992,01

5.92

Ьȁ ῏ ╟ ̂῏

Ԉ“̇” ‟̃ 

15,300,

000.00 

231,961,

757.27 

5,388,7

35.55

35,033,7

85.43

116,684.

88 
 
287,800,96

3.13

̂У̃᾿‾    
40,422,5

20.98
  

40,422,520

.98

̂ү̃ὲӹ    116,684.  116,684.88
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ᴁ̔ἷ 

 

 

̂  ̃
Ὠ ῏̔ ж ẏ ᴍὨ

У

ῆ  

‍ ‾

 

УȁЭ ᴍ  
61,100,000

.00 

280,301,57

4.02

11,947,552

.52
 
107,527,97

2.62 

460,877,09

9.16

  ╗ֶ̔     

    ₥     

    ὲӹ    

үȁ ‫ᴍ  
61,100,000

.00 

280,301,57

4.02

11,947,552

.52
 
107,527,97

2.62 

460,877,09

9.16

Ьȁ ῏ ╟ ̂῏

Ԉ“̇” ‟̃ 

61,100,000

.00 

-61,100,00

0.00

3,538,427.

43
 
16,570,846

.91 

20,109,274

.34

̂У̃᾿‾    
35,384,274

.34 

35,384,274

.34

̂ү̃ὲӹ     

Э ̂У̃ ̂ү̃    
35,384,274

.34 

35,384,274

.34

̂Ь̃ ὡ ῏    
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4̈ὲӹ    

̂Ὡ̃ж ẏ     

1̈     

2̈ ᴳ     

̂Ц̃ὲӹ    

ȁ ᴍ  
122,200,00

0.00 

219,201,57

4.02

15,485,979

.95
 
124,098,81

9.53 

480,986,37

3.50

Э  

ᴁ̔ἷ 

Э  

 

̂  ̃
Ὠ ῏̔ ж ẏ ᴍὨ

У

ῆ  

‍ ‾

 

УȁЭ ᴍ  
45,800,000

.00 

48,339,816

.75

6,558,816.

97
 
59,029,352

.68 

159,727,98

6.40

  ╗ֶ̔     

    ₥     

    ὲӹ    

үȁ ‫ᴍ  
45,800,000

.00 
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2̈ У ῆ     

3̈ ̂ п̃ ‍    

4̈ὲӹ    

̂ҷ̃ ᾃ     

1̈ Ὠ ̂ ̃    

2̈ ᴍὨ ̂ ̃    

3̈ ᴍὨ Ҳ     

4̈ὲӹ    

̂Ὡ̃ж ẏ     
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650Ъἷ̃ᴐ֓ӝ 650Ъἷὤ м  Ὠ ̆ ὲ Ὠ 30% ̂ ᾊ 150

Ъἷ̃ᴐ֓ӝ 150Ъἷὤ м   Ὠ Ȃ 2007 11 22 пᾱ ᶢ ̆ Ὠ

900Ъἷ ѝӝ 900Ъἷ̆ ᾊ 2000Ъἷ ╗ ӝ 2900Ъἷ̆ ╗ ‍ м ὤ

Ȃ 2007 11 23 ̆ Ὠ ⁮м ᾊ ӝ 2000ЪἷȂ 

̆ Ὠ ѐ ֗Ὠ ѝ ӝ ֗Ὠ ̆ ᾊ ѝӝ

2900Ъἷ̆ 378,593.42ἷ ╗ Ὠ -ὲӹ Ὠ Ȃ 

Ὠ 2008 3 25 пֶᾱ ̆м ȁ ȁΆѠ 26ᴁ ӝ ὲ 100% Ὠ ѐ

34.28% ̆ Ὠ ұ2008 3 31 Э ̆ “ ֗Ὠ ̂ ӝ ̃” ѝ м

ȁ ȁΆѠ ȁᴉ ȁ ᶕȁ† ȁ ȁ ȁ ȁ ȁ ȁᴉᴝᴝȁ ᾙȁ ȁ ȁ
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Ὠ 2012 3 28 2011 п ֶᾱ ̆ Ὠ ұ2012 4 25 2011 ‍ Ὠ Ὠ̆
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ῆ‡Ȉ 38 έᴇֶ ῆ‡ȁὲ ֝нֶ ῆ‡ ȁ֝нֶ ῆ‡ ὲӹ Ὧ (ԈЮ “֝нֶ ῆ

‡”)ȁԈ ѐ ⁿ ֶȇὨ ⁿ Ὠ ᶕ ‡ 15 —— ╘ У Ȉ(2010 ᶢ

) ⁸ ╘ Ȃ 

2ȁ ֝нֶ ῆ‡  

Ὠ ⁸ ╘ ֝нֶ ῆ‡ ̆ ȁ ҩ Ὠ ╘ ᾳȁ ȁ п

╟ Ὧᶕ ̕ Ὠ ╘ а Ḯ ȁ ̆ ὲ ȁῆ ȁ

э⁞ ֗Ȃ 

3ȁֶ  

Ὠ 1 1 12 31 ѝУэֶ Ȃ 

4ȁ ᴁ  

ӝ ѝ ᴁ ȂὨ Ὠ ᾞ ̂ ̃ Ὠ Ԉὲ ў ѐ

ѝ ᴁ ̆ ⁸ ╘ ὲ ѝӝ Ȃ 

5ȁ У ⁸Ю У ⁸Ю֝н ֶ  

̂1̃ У ⁸Ю֝н  

Ὠ ֝н ѐ ӊ ḡ̆ ֓ḣ Ȃ ֶ б Ὠ

֓ˆ ὴ ѐ

•¹����E¯>,�Õ�î	Ü�CYâ´�Jü,QAuAuCÛ*ü�ÃA  �Õ�î	Ü�J��	¥> ��,•�û�  >•	Ü�J	Ø�•G›*ü,X�îAu��1*�â���@	���@	Ì�ü	Ü�J�¹�Ý';���@	Ì�îAu��1*E¯> A×�H�È�Õ�î�î

 �Ä ˾ У ⁸Ч ֝л  

 



пᾞ ֙ Ὠ 2012 ὤ  

76 

Ὠ ֝н ѐ ғ ̆ ғ а ӊ ֒ ̆аҫԈ Ȃ

ғ 12э ᾃ̆ У ᶕ ғ Ὧ ᾳ ̆ ғ ғ

‾ ̆ Ὧ ӊ̆ ῏ ̆ а ᾰ῏ ̆ ‍ ѝ ̕

Э ᾳԈ ̆ б֝н Ὧ ӊ̆ ὡ Ȃ 

У ⁸Ю֝н ̆ ғ ѝ֝н ȁ ╘ȁ ה ѐӮ Ԉ ὲӹ Ὧ ̆

ұ ὡ ̕ ғ ᴐѝ ֓ ⁿ ḡ╘ ⁿ Ӈ ̆ ὡ ⁿ ḡ╘

ⁿ ‫ Ȃ 

6ȁ ╘ ⁸  

̂1̃ ╘ ⁸  

Ὠ ╘ Ԉ ⁸ѝ ̆ Ὠ ὡ ╘ Ȃ 

ὡ ╘ Ὠ ֶ ȁֶ б Ὠ У ̆ Ὠ ֶ ȁֶ

б Ὠ аУ ̆ ⁸ ╘ ̆ Ὠ ֶ ȁֶ Ȃ ╘ Ԉ Ὠ

Ὠ ╘ ѝ ̆ ὲӹ Ὧ ̆ Ὠ ̆ Ὠ ⁸Ȃ 

╘ Ὠ б Ὠ ȁ Ὠ ҵѮ ᾃ Ӈ ӊ ḡ ȁ ‾ ȁ

╟ Ȃ 

Ὠ п ‍⁞ ӊ ḡ ѐ Ю ‾ ѐ᾿‾ Ю ‟ Ȃ

Ὠ п‍ Ҳ ҩ п Ὠ ‫ ѐ ӎ ֙ ᴍ ̆ Ὠ

п Ѭ╘ ̆ ᴍ ᾰ῏ Ὠ ̕ Ὠ п ̆ ᴍ ᾰ

῏ п Ȃ 

ᾃ̆ У ⁸Ю֝н ╗ Ὠ ‡̆ ӊ ḡ ‫ ̕ Ὠ ‫

ὡȁ ȁ‾ ὡ ‾ ̕ Ὠ ‫ ὡ Ȃ

Ὧ ̆ ўᴇ Ԉ₥ У Ȃ 

ᾃ̆ У ⁸Ю֝н ╗ Ὠ ‡̆а ӊ ḡ ‫ ̕ Ὠ ‫

ὡȁ ȁ‾ ὡ ‾ ̕ Ὠ ‫ ὡ Ȃ

Ӈ ‍ У ⁸Ю֝н ̆ ұ ғ Ѯ₥ ғ ̆ Ὠ ғ Ὠ

ἵ֓ḣ Ὠ̆ἵ֓ḣбὲ ֓ḣ ὡ Ȃ ғ Ѯ₥ ғ ὲӹ

̆бὲ Ὧ ὲӹ ѝ ғ Ȃ 

ᾃ̆ Ὠ Ὠ ̆‡ Ὠ ‫ ὡȁ ȁ‾ ὡ ‾ ̕ Ὠ ‫

ὡ Ȃ ‍ ὲӹ ъ ҩ Ὠ ⁸ ̆ ұ ⅓ᴍ

̆ Ὠ ὲ ъ ⁸ Ὠἵ֓ḣ Ȃ ֓б⅓ᴍ Ὠἵ֓ḣѮ ̆̓͂

ᴿ ӎ Ὠ ғ ᾿ ӊ ֙ Ѯ ̆ ὡъ ⁸ Ȃб

Ὠ Ὧ ὲӹ ̆ ъ ⁸ ѝ Ȃ 

Ὠ ғ б ᴿ ӎ Ὠ ᾿ ӊ֙ Ѯ ̆

Ԉ аъ ⁸ ᾳЮ ‍ Ὠ ֓ б ӎ Ὠ ᾿

ӊ֙ ̆ ӊ ḡ ѐ Ὠ ѐ ֓̆ Ὠ ѐ ֓а ᾰ῏ ̆ Ȃ 

̂2̃ У Ὠ чэֶ ғὡᾋ  ̆  ᾋғὡ Ὧ ֶ  

а  
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7ȁ ֓ ῆ 

⁸ ̆ Ὠ Ԉ Ԉ ұ ӻ ѝ Ȃ έ ̂ӱ ғ Ь

э ᾃ⁮ ̃ȁ ╟ ȁ ұ ѝ ȁ֓ḣ ╟ э ֒ ̆ ѝ ֓ Ȃ 

8ȁ н╘  

̂1̃ н╘ 

н╘ Ӈ ᴐѝ ӝ Ȃ 

ᴍ ӊ ḡ ̆ ӊ ὅ ̆ ұб ע ֒ ӊ Ὧ

ж Ḇ ӊ ὅ Ḇ ע ‡ ̆ ὡ ȂԈ ̆

Ӱ Ӈ ӑ ὲ ᴁ ȂԈὨἵ֓ḣ ̆ Ὠἵ֓ḣ

̆ ӊ ὅ ὡ Ὠ Ȃ 

̂2̃ ╘  

ӊ ḡ ѐ ӊ ḡ ̆ ӊ ḡ ̕ “ ‍ ‾ ” ̆ὲӹ

Ȃ‾ ѐ ὡ ̆ Ӈ Ȃ Э ӊ

╘ ̆ ӊ ḡ Ю ‟ Ȃ 

̆ ӊ ḡ ѐ Ю‟ ȁб Ὧ ╘ ̆

ὡ ̕ ‍ ̆ ᴿ ‍ ╘ ̆ ὡ Ȃ 

9ȁ έ 

έꜛ ӊȁ ḡ έȂ 

̂1̃ έ ‍  

ӊ ḡ ̆ ὲ‚‍ѝ Ԉ̔Ὠἵ֓ḣ зὲ ╟ ὡ ӊ

ḡ̆ꜛ Ӈ ӊ ḡ̕ ⁮ ̕ ̕ ᵏ  ӊ̕ὲӹ ḡ Ȃ 

̂2̃ έ ᵑ  

̂1̃ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̂ ḡ̃ 

ԈὨἵ֓ḣ̂ ת ‾ ⁮ӻ ת ḡⁿ‾ ᴐ̃ѝ‫ ̆ Ὧ

Ӈ ὡ Ȃ 

‾ ‾ ѝ ̆ Ὠἵ֓ḣ ╟ ὡ Ȃ 

̆ὲὨἵ֓ḣб‫ ὡ Ѯ ѝ ̆ Ὠἵ֓ḣ ╟ Ȃ 

̂2̃ ⁮  

Ὠἵ֓ḣ̂ ⁮ӻ ת ḡⁿ‾ ̃ ὯӇ Ѯ ᴐѝ‫ Ȃ 

ᴍ ‾ ‾ ὡ̆ ὡ Ȃ ‾ ̆

ᾃᶑ а Ȃ 

̆ ֓ б ֓ḣѮ ὡ Ȃ 

̂3̃  
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̂4̃ ⁸  

⁸ ̔ ⁸ 

̂5̃ᴂḣ ꜛ  

ᴂḣ  

̔У  

ꜛ  

̔У  

12ȁ  

̂1̃  

̂1̃֝н  

У ⁸Ю ֝н Ὠ̔ Ԉ ӻ ȁ ӊ ḡ╘ Ԉ Ԉ ⁿᴐѝ ֓ ̆

֓ḣ ֙ ᴐѝ ‫ Ȃ ‫ б ӻ

֓Ѯ ̆ Ὠ ̕ Ὠ а ᾰ῏ ̆ Ȃ Ὧ ̆ꜛ ѝ

ӻ ȁ ה ȁ ╘ ̆ұ ὡ Ȃ 

У ⁸Ю ֝н Ὠ̔ ғ ᴐѝ ‫ Ȃ ѝ ғ ғ
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̂2̃ ὡ ӊ ᵑ ȁ ֓  

ὡ ӊ̆ ֶ ӊ ̆ ӊ ᴳ ᾃ

̕ ӊ ̆ б ӊ ᴳ ч ѐ ᾃ

Ȃ 

̂3̃ ӊ  

⁞ ̂ ̃ ḣ ̂%̃ ̂%̃ 

 5%

̂4̃ ӊ ῏ḣ ȁ῏ḣῆ  

Ὠ ″ ӊ ῏ḣ Ȃ 

ӊ ῏ḣ ה̆ ὲ Ȃ ӊ Ὠἵ֓ḣ῏ ᾿ б ӊ

ḣч Ѯ Ȃ 

ӊ ᴂұὲ ֓ḣ ̆ ӊ ֓ḣ῏ ̆̓͂ ѝ ӊ῏

ḣ ̆ ὡ ̆ ӊ῏ḣῆ Ȃ 

ӊ῏ḣ ̆̓͂ ḣ ӊ ᴐ Ԉ̆ᴳ ӊ ⅓ᴍᴳ ᾃ̆ ‍

ӊ ֓ḣ̂ ᾿ ḣ̃Ȃ 

ӊ ῏ḣ У ̆ Ԉ ֶ аᾋ Ȃ 

У ӊ ῏ḣ ̆֝ нԈ ӊѝ ה ὲ Ȃ֝ н Ԉ ӊ

ה ̆Ԉ ӊ ӊ ѝ ӊ Ȃ 

̂5̃ὲӹ  

а  

14ȁ  

̂1̃ ⁞ 

Ԉ ‍ Ȃ 

̂2̃ ѝ ӊ ῆ  

ӊ ⁮ ᴳ ₥ ὤ   ᴐ̆ѝ ӊ ὡ ֓ḣȂ ӊ

⁮ ᴳ ת̆ ╕ ᾱ ̆ ⁮ ᴳ Ѯ ̆ ȁ ֓

̆ ה ֓ḣ ὡ ӊ̆ Ὠ ӊ ӊ ̆ ╕ ᾱ ̆ᾋ

аתḣ̆֓ה Ȃ 

̂3̃ ῏ḣ ȁ῏ḣῆ  

Ὠ ″ ῏ḣ Ȃ 
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῏ḣ ה̆ ὲ Ȃ У ῏ḣ ̆֝ нԈ ѝ

ה ὲ Ȃ֝ н Ԉ ה Ԉ̆ ӊ ѝ ӊ

Ȃ 

Ὠἵ֓ḣ῏ ᾿ б ḣч Ѯ Ȃ 

ᴂұὲ ֓ḣ ̆ ֓ḣ῏ ̆̓͂ ѝ ῏

ḣ ̆ ὡ ̆ ῏ḣῆ Ȃ 

῏ḣ У ̆ Ԉ ֶ аᾋ Ȃ 

15ȁḆ  

̂1̃Ḇ ע ‡ 

Ḇ ̆ꜛ Ḇ ‾ ȁ ֓ ֓ ȁ ╠ Ԉ Ḇ ὅ Ȃ 

Ὠ Ḇ ̆ ұ ע ֒ ӊ ӊ ̆ҫԈ ̆ע ὡ Ὧ ӊ ̕ὲ

ӹḆ ̆ ὲ ѝ ̆ ὡ Ȃ 

ע ֒ ӊ̆ ӊ ╟ ⁮ ᴳ

ӊȁ ӊ ӊȂ 

Ḇ Ю‟ ֒   ̔ע

̂1̃ ӊ   ̆ ӊ  ꜛ ѝ ӊ ע ֒ ӊ Ԉ ӻ ȁ ӊ

ḡ╘  ̕  

̂2̃Ḇ ̕  

̂3̃ѝᴳ ӊ ⁮ ᴳ ӊ ╟ Ȃ 

̂2̃Ḇ ע  

ע ̆ ӱḆ ע ⁮ṃ ע ̆Ḇ ṃ ע аꜛ ᾃȂ 

ӊ ע ֒ ӊ ⁮ ᴳ ̆Ḇ ṃ  Ȃע

ӊ ע ֒ ӊѐ ‍ ‍⁞ з ᴳ ̆ ‍ ӊḆ ṃ  Ȃע

ӊ ӊ ‍‍⁞ ת̆ ⁮ ᴇ ᴳ ̆ ӊ ᴇ ṃ Ḇ

 Ȃע

̂3̃ ṃ ע  

ע ֒ ӊ ӊ ѐ ѐ ȁзѐ 3э ‡̆Ḇ ṃ ̕ע

ѐ ӊ ע ֒ ӊ ⁮ ᴳ ‡̆Ḇ

Ȃע ѐ Ḇ ѝ ̆ ӊ ӊ ╟ Ḇ  Ȃע

̂4̃Ḇ ע  

ұѝ ӊ ע ֒ ӊ Ḇὡ ж Ḇ Ԉ̆ж Ḇ Ḇ ̆̓͂ ╟

Ḇ ὡ ‾ ὡ ̆ Ḇ ע Ȃ 

ұѝ ӊ ע ֒ ӊ У Ḇ ̆ ӊ   ж Ḇ ‍ ӊ  ╗

ѻԈ У Ḇ ע ̆ У Ḇ ҫ ע ‾ Ȃ ע У Ḇ ╗ ‾

Ȃ 

Ḇ ֓ ֓ ̆ ‾ Уֶ ֓ ֓ ̆ ‾ Ȃ  
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16ȁ ӊ 

̂1̃ ӊ ֓  

Ὠ ӊ ‫ ̔ 

ӊ ̆ꜛ ғ֓ ȁ Ὧ Ԉ ұᴳ ӊ ⁮ ὲӹ  Ȃ ғ

ӊ ֓ ᶕ ֒ ӻ̆ Эέ ̆ ӊ Ԉ ғ֓ ḣѝ Ȃ 

ḡ╘ ḡ╘ӝ Ԉ ḡ ӊ Ԉ̆ ӊ Ὠἵ֓ḣѝ ὲὡ ֓ḣ̆ ḡ╘ ֓ḣ

б Ԉ ḡ ӊὨἵ֓ḣѮ ̆ ὡ ̕ 

ӊӇ έ н з ὡ ӊ   ӊ Ὠἵ֓ḣ ₥ Ю̆ ӊӇ ὡ

ӊԈ   ӊ Ὠἵ֓ḣѝ ὲὡ ֓ḣ̆   ὡ ӊ Ὠἵ֓ḣ ╗ а̕ Э ₥

ӊӇ ̆Ԉ   ӊ ֓ḣ ӻ Ὧ ᴐѝ ὡ ӊ ̆а Ȃ 

Ԉ У ⁸Ю ֝н ӊ ֓ḣ ὲὡ ֓ḣ Ԉ̕ У ⁸Ю ֝н

ӊ Ὠἵ֓ḣ ὲὡ ֓ḣȂ 

ᾃ ӊ̆ὲ ꜛ ̔ ӊ ȁ╪╘ ȁ ᾊ ȁ ѐᴳ ὲӹ

ж‾ Ԉ ע ֒ ‾ ̆Ԉ ѝᴳ ӊ ⁮ ₥ ὲӹ Ȃ 

̂2̃ᴳ ӊ ᴳ ה ᾳ 

ӊ ‍ ″ ὲᴳ Ȃ 

ұᴳ ӊ̆ ѝ֝н ‾ ᾃ ̕ ӊѝ֝н ‾

̆ ѝᴳ а ӊ̆аҫ Ȃ 

 ᴳ  ᵑ  

̂3̃ ӊ῏ḣῆ  

ұᴳ ӊ̆ ῏ḣ ̆ ῏ḣ Ȃ 

ұᴳ а ӊ̆ ῏ḣ Ȃ 

ӊ ῏ḣ ה̆ ὲ Ȃ У ӊ ῏ḣ Ὠ̆ Ԉ ӊѝ

ה ὲ ȂὨ Ԉ ӊ ה Ԉ̆ ӊ ӊ ѝ ӊ

Ȃ 

ӊ Ὠἵ֓ḣ῏ ᾿ б ӊ ḣч Ѯ Ȃ 

ӊ ᴂұὲ ֓ḣ ̆ ӊ ֓ḣ῏ ̆̓͂ ѝ ӊ῏

ḣ ̆ ὡ ̆ ӊ῏ḣῆ Ȃ 

ӊ῏ḣ ̆̓͂ ḣ ӊ ᴐ Ԉ̆ᴳ ӊ ⅓ᴍᴳ

ᾃ̆ ‍ ӊ ֓ḣ̂ ᾿ ḣ̃Ȃ 

ӊ ῏ḣ У ̆ Ԉ ֶ аᾋ Ȃ 

̂4̃‚‍Ὠ ᾃ έᴇ ῆ 

Ὠ ᾃ  ‍ѝ     

̂1̃  

╟ ‟ ̂ ȁ ᴁ ȁ ȁ ╒

̃ ̆ ὁ ѝ̆ … ‚ ̂ ̃̆
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Ԉ ӊ ⁸ȁ ╟ ᾊ ̂ н⁸עᴐȁӊ ῆ ⁸ ȁӊ ̃ȁ ї ̂ ̆ꜛ

ї ȁӊ б ╟ ̃ ȁ ֓ȁ  ̆ ұ  Ȃ 

ѝ ‚ ѝ̆ У ╟ ῆ ̆ ╟

ֶ ὡ ȁ ֶ ӊ έ а Ȃὲ έ ‚ ȁ ̆  

ұ ὡ ̆ҫԈ Ȃע ╘ Ὠ ⁸ ȇ ⁸ Ȉ̆ Ὧ

ע ̆‍ ֶ  ̆ ұ ὡ - ̆ ὡ Ȃ ȁ

ȁ ȁ ᵏ҉ ̆ ╘ Ὧ҉ ֶ Ȃ 

̂2̃  

‾ ᴐ̆ Эέ ҩ У ӊ ֒̆

н ӊ ᴳ ₥̆ ӊ ᾊї ᾊ ╟  ̆ ұ  Ȃ 

н ӊ ᴳ ₥ ὲӹ ұ ‚ Ԉ̆ ӊ  έ

ȁ ȁӊ ̆   Ȃ ӱҮ ╟ ̆   ῆ

╟Ѯ ‍ ̆ ὡ  ̆ҫԈ ̕ע ‍ ̆ ὡ ̆ҫԈ Ȃע ╘

Ὠ ⁸ ȇ ⁸ Ȉ̆ ⁮  ҫԈ ̆ע ҉ ѝ Уᴿї

ᾊ ҉ CRF ̂ ᴿ ̃ ֒Ȃ 

Ὠ ᾃ ‍ ̆ה ӊ῏ḣ ̆ Ԉ

Э ҩ῏ḣ ῏ḣῆ ̆   ὡ ̆ҫԈ  Ȃע

̂5̃ᾃ    

ᾃ  ̆ Ю‟ ֒ ѝ ӊ̔ 

a. ӊԈᴳὲ ᴳ   Эέ ̕ 

b.έ ӊ ᴳ   ̕ 

c. ӊӊ ‾ ̆ꜛ ӊ ӊ ӊ ӊ ̆

ӊ ᾃ ᴳ ̆ ὲ ̕ 

d. ȁ ╘ ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ   ӊ̕ 

e. ұ ӊ   Ȃ 

17ȁ  

ѝ ת Ԉ ‍ У ԈЭ Ȃ 

1.  

ᾃ Ȃ 

2.  

ὲѐ ὡ ӊ  ̆ ᴧ ‾ Ȃ 

18ȁ ὡ 

̂1̃ ὡ έᴇ″ ῆ 

Ὠ Э ў ғ ̕ Ὠ ᶑ б ҂̆

  ⁸̕ ὡ ̕ Ὧ ‾ ὡ֝н̕ Ὧ

̆ ὡ Ȃ Ὠ ὡ‍ѝԆ ‍ ╘ ч ̆ ὡ ‡ Ю  ̔

̂1̃Ԇ ‍ ̔ Ὠ б Ԇ ̆ ‍ ӊ ̆ ‍ѝУ ȁү ̆

ЮУ ӊ Ȃ б Ὠ ֓ ӊ ̆ ‍ ̆G ӊ ὡּת
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Ȃ Ю̆ ⁮ ̆   ὡȂ 

̂2̃ ╘ ̔Ὠ ‍ תּ ̂ў ѝᶕ Ь תּ ̃ ̆ ╘

ᵏ ȁ ȁӊ ᴳ ᾳ ╘Ȃ ЮὨ תּ ╘ תּ ̆

תּ ӊ ᴳ Ὠ έ Ὠ̆ ᴳ תּ ὡ ӊ ᴳ ̆ έ

ὡȂ 

̂2̃ ӊᴳ ὡ ᵑ  

бӇ Ὧ ‾ ὡ֝н̆ ὡ Ȃ‍⁞Ю‟ ᾳ ӊᴳ ὡ  ̔

̂1̃‾ ὡ ̆ ӹӝᴳ ֝н ‾ Ȃ 

̂2̃ᴳ ὡ ̆ Ὧ Ȃ 

̂3̃ ᵏ╪╘ ὡ ᵑ  

Уֶ ᾃ ╪╘̆ ╪╘ ὡȂ ╪╘ ‍ а ֶ ̆ ᵏ╪╘

Ӈ ה ᾳЮ̆ Ὠ ӊ ḡ ‍ Ὧ ╪╘ ὡȂ ԈЮ ֒ ̆

Ӈ ה ̔  

̂1̃╪╘ ὡ ̕  

̂2̃бӇ Ὧ ‾ ὡ֝н̕  

̂3̃╪╘ Ȃ 

19ȁ ╠ 

̂1̃  

╠̆ Ὠ ӱ Ṧ ӊб ӊȂ‍ѝб ӊ Ὧ ╠ б Ὧ

╠Ȃ 

̂2ֶ̃  

б ӊȁ ӊ ӊ Ὧ ╠̆ ѝ ̆ ғ ӊᴳ ‍ ὡ

н ὡ̕ 

б Ὧ ╠̆ ұ Ṧ֝нԈ Ὧ ̆ ѝ ̆ Ὧ

ὡ н ὡ̕ ұ Ṧ֝н Ὧ ̆ ὡ н ὡȂ 

20ȁ ӊ ḡ 

̂1̃ ӊ ᵑ  

ұ ӊ̆Ԉ ѝ

Ȃ 

а ӊ ḡ ᾳꜛ ̔ ‫ ̕ ֝н Ԉ а ֶ ‾

҂а ̂ Ҳ ̃ ὲӹӇ Ү Ȃ 

Ԉ᾿ ‾ з̆ Ԉ᾿ ӊȁ Ṧ ḡ ̆ Ὠ ӊ

ḡԈ ᾿ ‟ Ȃ 
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Ԉ᾿ ӊ ḡ ‾ з̆ ӊ ḡ б У

У ўᴇ Ὧ а ўᴇ Ὧ ת̆ Уέ ӊ ḡ

ᾃ̆ ўᴇ Ԉ᾿ ӊ ḡ ӊȁ Ṧ ḡ ̆ Ὠ

ӊ ḡԈ ᾿ ‟ Ȃ 

̂2̃ ḡ ᵑ  

а  

21ȁ ȁ  

̂1̃ ֶ  

̂1̃Ὠ ὡ ӊ ӻ ̆ а ὁ э ᾃ̆ ‍ ̆ ὡ ȂὨ ӻ

б Ӈ Ὧ ‫ ̆ ὡ Ȃ 

ӊ  ҩ Ὠ б Ὧ Ὠ̆ ‍ ӱ ѐ ̆

ᾃ‍ ̆ ὡ Ȃ 

̂2̃Ὠ   ӊ ̆ а ὁ э ᾃ̆ ‍ ̆ ѝ ὡȂὨ



пᾞ ֙ Ὠ 2012 ὤ  

89 

ҷȁ  

1ȁὨ ў  

 ᵑ   

ḣ  
╪╘ ὡѝ

 
6% 

н  н ὡ  5% 

 н ȁ ḣ  7% 

֝н   15% 

‍Ὠ ȁ‍  

Ὠ Э ᾞ תּ Ὠ ұ2010 8 20 Э п שּ ╘ ѝ ḣ У ӝ̆ 2010 9

1 17% ḣ Ȃ 

Ὠ Э ᾞ תּ Ὠ 1% ̆ 1%

Ȃ 

Ὠ ᾞ ̂ ̃ Ὠ 16.5%‾ Ȃ 

2ȁ ִ  

1. TD
<1cdc>Tj
/TT0]TJ
/TT3 1 Tf
5.99e<5270d042>1295b0b0a042f6103f46bcfe20875121441781160f16e083b7TT3 46bcf3b342fb85404501bafcfe201c4>Tj
/T52>Tj
/TT3 0a60e22c1be71782>Ta9TT3 04ecfe201c4>Tj
/103f312aTT3 4530edb9b0aa 1 Tf41BT
957 Tc
[<06c32fe21b03022f6295b01c4> 1 Tf
5.9933 0 3[<06c307 Tc
(16. )Tj
[([23e2])1 01 11 Tf
5.1933 0 3[2010
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п

Ὠ

‫

ѐ

ӎ ֙

ᴍ

 

Э ᾞ

תּ

Ὠ

̂ԈЮ

"Э ᾞ

"̃ 

ὤ

Ὠ

 

Э

 

ȁ

ᵏ

 

3,000,0

00.00 

תּ

ȁ

ȁ

̕ ᵏ

╘  

3,000,0

00.00
100% 100%    

ᾞ

̂

̃ Ὠ

̂ԈЮ

" ᾞ

"̃ 

ὤ

Ὠ

 

⁞

 שּ
 

10,000,

000.00H

KD 

תּ

ὡ

ȁ

10,253,

850.00
100% 100%    

Ὠ ὲӹ  

2ȁ  

 

бЭ У Ȃ 

□  √ а   

Цȁ ╘ ў  

1ȁ  

ᴁ̔ ἷ 

 ‫  
 

  ӝ    ӝ  

: -- -- 

�ê

)„G¥





пᾞ ֙ Ὠ 2012 ὤ  

92 

 29,793,282.03 -- 205,157.39 33,240,414.40 -- 370,884.22

ѐ̆ ᴍ ‍ ῆ  

□  √ а   

ѐ̆ ὲӹ ῆ  

□  √ а   

а ת ῆ  

√  □ а   

ᴁ̔ ἷ 

ᾃ  ᴍ  

ᴍ
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1    

2 6,561,879.34 100% 

2 
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ӊ  3,471,648.06 3,471,648.06 277,084.83  277,084.83

 5,788,985.79 70,834.26 5,718,151.53 5,209,804.71  5,209,804.71

 225,151.66 225,151.66 74,595.04  74,595.04

   717,322.45 717,322.45 374,718.83  374,718.83

ὲӹ  242,704.38 242,704.38 10,211.27  10,211.27
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үȁ ̔ 4,904,675.92 40,050.00 5,240,298.99 57,732.75 10,127,292.16

ὲѐ̔   1,902,985.82  1,902,985.82

    1,469,227.96 1,413,052.52 42,337.86 2,839,942.62

   έ 2,216,210.20 1,082,346.54  3,298,556.74

 776,574.15 40,050.00 239,475.83 15,394.89 1,040,705.09

ὲӹ  442,663.61 602,438.28  1,045,101.89

-- ‫ ᴍ  -- ᴍ  

Ьȁ ӊ ᾿ḣ  5,066,233.98 -- 180,876,529.42

ὲѐ̔   -- 152,340,325.77

    1,206,886.17 -- 15,195,520.57

   έ 2,395,870.08 -- 3,352,973.43

 941,500.02 -- 1,336,585.93

ὲӹ  521,977.71 -- 8,651,123.72

  -- 

ὲӹ   

�J�ªA’�Û  
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7ȁ  

̂1̃ ᾳ 

ᴁ̔ ἷ 

 ‫  
 

ᴍ  ῏ḣῆ  ֓ḣ ᴍ  ῏ḣῆ  ֓ḣ 

ᾋ ӊнע

 
 35,236,435.21  
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ӊнע  7

א̇

ӏ ѐ  

 
14,056,9

33.23 

14,056,9

33.23
-  

-   

ἷ̆῏ ѝ



пᾞ ֙ Ὠ 2012 ὤ  

99 

8ȁ ӊ 

̂1̃ ӊ ᾳ 

ᴁ̔ ἷ 

 ‫ ᴍ  ╗ ῏  ᴍ  

Уȁ ḣ  42,190,465.49 3,686,376.23

1 ) . 0 2 d 6 > T j 
 / T T 3  1 1 5 6  r > ] T J 
 / T T 5  < 0 8 . 8 4 d 0 4 0 5 5 3 2 a f c 1 d  
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Ὠ ̆ꜛ ֓ḣ 100 ЪἷԈЭзԈ ḣѝὡה ᵑ ̆ ה ȁ ה  

Ὠ ᾃ ̔ 

̂1̃ Ὠ ᾃ   э ̕ 

̂2̃ ע ῆ̔ Ὠ ὡ  ҫԈ ̆ע ѝ ᾊї ̆

Уᴿї ᾊ ҉ ᴿ ̂ “CRF ”̃ Ȃ 

9ȁ  

ᴁ̔ ἷ 

 ‫  ╗   ὲӹ῏   ὲӹ῏

╘  2,423.02 2,423.02   

ӊ ᶢ  
1,433,050.37 782,093.00 1,101,300.16 1,113,843.21  

 1,435,473.39 782,093.00 1,103,723.18 1,113,843.21 -- 

 

10ȁ ӊ ḡ 

̂1̃ ӊ ḡаԈ ᾿ ‟  

ӊ ḡ 

ᴁ̔ ἷ 

  ‫  

ӊ̔ 

ӊ῏ḣῆ  97,379.12 112,177.98

Ҳ  6,404,617.93 7,240,018.87

ѝ ╠ 614,997.96

ӻ  320,443.93 283,522.08

 6,822,440.98 8,250,716.89

 

ᴁ̔ ἷ 

 
 

 ‫ 

 

 

ӊ῏ḣῆ  648,657.65 747,853.22

Ҳ  26,121,558.74 29,463,343.27

ѝ ╠ 4,099,986.42
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ӻ  2,136,292.84 1,890,147.23

 28,906,509.23 36,201,330.14

11ȁ ӊ῏ḣῆ  

ᴁ̔ ἷ 

῏  
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 ‫ ᴍ  ╗ ῏  ᴍ  

Уȁ ȁ ȁ

 
2,189,770.34 25,022,659.43 24,312,190.53 2,900,239.24

үȁ ‾  81,062.54 519,060.00 600,122.54 

Ьȁ ֶᶑ  123,769.60 4,399,539.29 4,361,963.50 161,345.39

ὲѐּ̔ת ᶑ  38,056.59 1,320,630.66 1,307,724.34 50,962.91

ί ᶑ  74,910.04 2,667,313.72 2,645,867.29 96,356.47

   

нᶑ  6,261.70 261,817.03 259,719.25 8,359.48

ᶑ׀  1,985.19 75,635.27 75,319.75 2,300.71

ᶑ  2,556.08 73,114.61 72,304.87 3,365.82

ὲӹ 0.00 1,028.00 1,028.00 0.00

ȁᴃ Ὠ  24,170.00 1,085,840.00 1,072,821.00 37,189.00

Ὡȁὲӹ 744.00 491,795.81 492,523.81 16.00

ὲѐ:   208,102.00 208,102.00 

ֶ  744.00 283,693.81
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ᴳ  330.21

 2,212,044.19 8,682,260.42

Ӈ ̆ ╘ Ὧ ‍Ὠ ȁ‍ Ѯ ҵ ₉ ̆  

16ȁὲӹ ӻ  

̂1̃ὲӹ ӻ ᾳ 

ᴁ̔ ἷ 

  ‫  

1 Ԉᾃ̂ 1 ̃ 24,661,496.65 3,075,584.21

1 2 ̂ 2 ̃ 233,525.00 172,215.03

2 3 ̂ 3 ̃ 163,215.03 785,892.70

3 ԈЭ 
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ӊн71,031.21 ע 83,753.13

ӝ  198,135.00 235,875.00

 22,253,426.24 22,746,800.00

ӊнע  19,715,557.48 19,182,948.74

їשּ ╠  198,890.00 200,000.00

…  867,069.38

ᶢ ⁸ ї

 
43,336.01 224,595.57

ї  444,000.00

… ֝н 1,044,179.04 1,654,628.48

Ἵ ұᾋ תּ ὡӊ

 
185,519.23 300,000.00

-g- ѐ ұ ᾋ ї

₥  
30,000.00 30,000.00

ί  206,504.62 500,000.00

ᾋ תּ Ὧ ӊн8,489,313.55 ע

… ӊн2,000,000.00 ע

 54,435,892.38 46,469,670.30

ὲӹ ╟ ḡ ̆ꜛ б ӊ Ὧȁб Ὧ ╠ ὲ  

1̔ ӊнע ̔ 2006 Ὥ ⁮ 150.50ЪἷȂ ұ2009

ӊ̆ὲѐ̆ 2009 1 н ὡ1,384,141.27ἷ̕ 2009 2 ̆ н ὡ1,060.16ἷȂ

н ὡ12,721.92ἷ̆ н ὡ49,827.52ἷȂ 

2 ӝ̔ ̔ 2007 ⁮ 56.75Ъἷ ὲ̆ѐб Ὧ ╠25.30Ъἷ ⁮

Ȃ ұ2009 ӊ̆ 2009 12 ̆ н ὡ3,145.00ἷȂ н ὡ37,740.00ἷ̆

н ὡ116,365.00ἷȂ 

3̔ ̔ 2008 ⁮ 2300ЪἷȂ ұ2012 4 , 2012 5

н ὡȂ н ὡ746,573.76ἷ̆ н ὡ746,573.76ἷȂ 

4̔ӊнע ̔ 2008 ⁮ 2190Ъἷ̆Ὠ ұ2011 б Ὧ ╠

200Ъἷ н ὡȂ ұ2012 10 , 2012 11 н ὡȂ н ὡ184,442.52ἷ̆

н ὡ184,442.52ἷȂ 

5̔ їשּ ╠ ̔2009 ⁮ н֝שּ 20Ъἷ̆ ұ ӊнע

╠Ȃ 2012 11 н ὡȂ н ὡ1,110.00ἷ̆ н ὡ1,110.00

ἷȂ 

6̔ … ̔ 2010 Ὥ ⁮ 262ЪἷȂ н ὡ867,069.38ἷ̆

н ὡ2,620,000.00ἷȂ 

7̔ ᶢ ⁸ ї ̔2010 ⁮ שּ 45ЪἷȂ

н ὡ181,259.56ἷ̆ н ὡ406,663.99ἷȂ 

8̔ ї ̔ 2011 Ὥ ⁮ 89.4ЪἷȂ н ὡ

444,000.00ἷ̆ н ὡ894,000.00ἷȂ 

9̔ … ֝н̔2011 ⁮ ᶕ 200ЪἷȂ н ὡ610,449.44ἷ̆ н
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ὡ955,820.96ἷȂ 

10̔ Ἵ ұᾋ תּ ὡӊ 2̔011 ⁮ п 30ЪἷȂ

н ὡ114,480.77ἷ̆ н ὡ114,480.77ἷȂ 
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2008 5 ̆ ȇὯұ пᾞ ֙ Ὠ Ѯ ӝ ҉Ȉ ̆ Ὠ ̂ ̃ ֙

ѝ3100Ъ ӝ ̆ ᾊ 3100Ъἷ̆ п Ἵ Ὠ ȁ ȁΆѠ 27

пᾞ Ὠ пᴐѝ ӝ̆ пᾞ Ὠ 2008 4 30 ᾿ ӊ ᴇ ѝ

пᾞ ֙ Ὠ ̆ ᶕ ֶ Ү╘ Ὠ (2008) 14193 ̆ 2008 4

30 ̆ пᾞ ֙ Ὠ пᾞ Ὠ ᾿ ӊḣӝ 34,522,592.28ἷ ѝ3100Ъ ̆᾿

ӊᴍ 3,522,592.28ἷ ὡ Ὠ ̆ ᶕ ֶ Ү╘ Ὠ ̂2008̃ 14256 Ȃ 

ұ2008 9 3 пᾱ ̆ᶢ ̆ Ὠ ╗ ᾊ ӝ 62.80Ъἷ̆ ȁ ȁ

ȁ ȁ ȁ† ȁ ᾙֶȁᾭҽ ȁ п ȁ ȁ Ὤȁ ȁ Ѡ ὰὭ14ӝұ2008 9

18 Ѯ₥У Ȃ 14ӝ   ӝ 785,000ἷȂὤ ѝ   785,000ἷ̆ὲѐӝ 628,000ἷᴐѝ

ᾊ ╗ Ὠ 628,000ἷ̆ ֓ ‍ӝ 157,000ἷ ╗ Ὠ Ὠ Ȃ Ὠ

ѝ31,628,000 , Ὠ ᾊ ѝ3,162.80Ъἷӝ ̆ ὡ н ᶕ ֶ Ү╘ Ὠ

̂2008̃ 14991 Ȃ 

Ὠ 2008 9 3 пᾱ ̆ᶢ ̆ Ὠ ╗ ᾊ ӝ 62.80Ъἷ̆ ᾊ

п ȁ ȁ ȁ ȁ† ȁ ᾙֶȁᾭҽ ȁ п ȁ ȁ Ὤȁ ȁ Ѡ ὰὭ13

ӝ ‍ пԈ   ӝ 62.80Ъἷ̕ Ὠ 2009 2 9 пᾱ ᶢ ̆ Ὠ ╗ ᾊ

ӝ 738.00Ъἷ̆ ᾊ п Ὠ Э …н Ὠ Ԉ   ӝ 738.00Ъ

ἷ̆ ᶕ ֶ Ү╘ Ὠ ̂2009̃ 16886 Ȃ 

Ὠ 2009 4 30 пᾱ ̆ᶢ ̆ Ὠ ╗ ᾊ ӝ 279.20Ъἷ̆ ᾊ

п Ἵ Ὠ п ȁ ȁ ȁ Ѡ ȁ Ԉ   ӝ 279.20Ъἷ̆

ᾊ ӝ 4180.00Ъἷ̆ ӝ 4,180.00Ъἷ̆ ᶕ ֶ Ү╘ Ὠ 2009

17151 Ȃ ̆ Ὠ 2009 4 30 пᾱ ȇὯұ пᾞ ֙ Ὠ ֙

Ȉ̆ пᾭҽ ὲ Ὠ 12,000 ֙ ҫ ̆ ̆ᾭҽ аᾋ Ὠ ֙Ȃ 

Ὠ 2010 6 5 пᾱ ᶢ ̆ Ὠ ╗ ᾊ ӝ 400.00Ъἷ̆ ᾊ

Ὠ ȁΆѠ ȁ ᾙȁ ȁ ȁ ȁ ᾙֶұԈ   ӝ 400Ъἷ̆

ᾊ ѝӝ 4580.00Ъἷ̆ ӝ 4580.00ЪἷȂ ᶕ ֶ Ү╘ Ὠ (2010)

19810 Ȃ 

Ὠ 2010 Ь ї п ֶᾱ ̆ ѐ ⁿ ֶ ῆ̂ [2011]948 ̃̆ ῆ Ὠ

Ὠ …н Э ̆ 2011 6 30 ̆ Ὠ а Ὠ ӝ ̂A ̃ 1,530

Ъ ̆ Ὠ ӝ Ὠ ѝ6,110.00ЪἷȂ ᶕ ֶ Ү╘ Ὠ 2011

22858 Ȃ 

Ὠ 2012 3 28 п ֶᾱ ᶢ ̆ Ὠ ╗ ᾊ ӝ 6,110Ъἷ̆

Ὠ — ֓ ̆ ᾊ ӝ 12,220ЪἷȂ ᶕֶ Ү╘ ̂ ֵ̃ п‍ ᶕ

ֶ ̂2012̃ 00152 Ȃ 

19ȁ Ὠ  

ᴁ̔ ἷ 

 ‫  ╗ ῏   

֓̂ ֓̃ 280,301,574.02 61,100,000.00 219,201,574.02

 280,301,574.02 61,100,000.00 219,201,574.02

Ὠ  

̔ Ὠ ῏ Ὠ 2011 ‍ ̆ Ὠ ̆ 10 ̂ ̃10 Ȃ 
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20ȁ ᴍὨ  

ᴁ̔ ἷ 

 ‫  ╗ ῏   

ᴍὨ  10,498,985.89 3,538,427.43  14,037,413.32

 10,498,985.89 3,538,427.43  14,037,413.32

ᴍὨ ̆ ᴍὨ ȁ Ҳ ȁ‍ ‾ ̆ Ὧᾱ  

21ȁ ‍ ‾  

ᴁ̔ ἷ 

  ‍ ᴿ 

₥Э ‍ ‾  81,026,038.50 -- 

‫ ‍ ‾  81,026,038.50 -- 

╗̔ ұ Ὠ ᾿‾  37,031,451.28 -- 

῏̔ ᴍὨ  3,538,427.43 

ӻ ‾ 

-- 
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̂2̃ў н╘̂‍ н̃ 

ᴁ̔ ἷ 

 Э  
н  

н ὡ н  н ὡ н  

̂

�q
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ѐӮ  1,618,902.28 1,210,051.51

Ьֶ  750,960.25 452,134.52

╕Ὠ  3,189,872.43 1,960,970.41

Ӈ  3,878,896.20 2,641,905.40

 14,854,204.58 16,093,130.25

Э  2,440,817.69

ὲӹ 1,762,302.00 173,903.33

 40,322,612.45 35,014,780.63

26ȁ ╘  

ᴁ̔ ἷ 

  Э  

῏̔‾ ὡ -7,797,419.31 -1,614,428.72

ὅ  6,221.20 1,052.94

ὲӹ 39,031.17 43,364.15

 -7,752,166.94 -1,570,011.63

27ȁ ӊ῏ḣ  

ᴁ̔ ἷ 

  Э  

Уȁ  -170,029.83 407,491.59

үȁ ֓  70,834.26

 -99,195.57 407,491.59

28ȁ н ὡ 

̂1̃ н ὡ ᾳ 

ᴁ̔ ἷ 

  Э  
ὡ

 

╠ 8,651,041.18 8,914,385.06 8,651,041.18

ὲӹ 292,689.51 10,642.37 292,689.51

 8,943,730.69 8,925,027.43 8,943,730.69
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̂2̃ ╠  

ᴁ̔ ἷ 
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 559,565.27 2,038,345.07 559,565.27

30ȁ  

ᴁ̔ ἷ 

  Э  

Ὧ  3,095,340.58 8,908,405.16

 1,428,321.10 -3,497,143.78

 4,523,661.68 5,411,261.38

31ȁ  

1ȁ  

=P0÷S 

S= S0̅S1̅Si×Mi÷M0–Sj×Mj÷M0–Sk 

ὲѐ̔P0ѝ ұὨ п ᾿‾ ұ п ᾿‾ ̕Sѝ

╗ S̕0ѝ ‫ ֙ S̕1ѝ Ὠ ‾‍ ╗ ֙ S̕iѝ ḡ

╗ ֙ ̕Sjѝ ῏ ֙ ̕Skѝ ̕M0 ֙ ̕Miѝ ╗ ֙

̕Mjѝ῏ ֙ Ȃ 

2ȁ  

=P1/(S0̅S1̅Si×Mi÷M0–Sj×Mj÷M0–Sk+ ȁ ֙ ȁ ḡⁿ ╗ ╗ ) 

ὲѐ̆P1ѝ ұὨ п ᾿‾ ұὨ п ᾿‾ ̆

ὲ ̆ ȇ֝нֶ ῆ‡Ȉ Ὧ ȂὨ ̆

ұὨ п ᾿‾ ұὨ п ᾿‾ ╗ ̆ ὲ

ӱ ⁮ ὡ ̆ ⁮ ḣȂ 

32ȁὲӹ  

ᴁ̔ ἷ 

  Э  

4. ╘  -443,840.84 116,684.88

 -443,840.84 116,684.88

 -443,840.84 116,684.88

33ȁ  

̂1̃ ⁮ ὲӹб ╟ Ὧ  

ᴁ̔ ἷ 

  

╠ 16,617,263.26
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‾ ὡ 7,797,407.63

 651,315.14

 25,065,986.03

̂2̃ ӻ ὲӹб ╟ Ὧ  

ᴁ̔ ἷ 

  

 5,938,619.52

 14,684,982.16

ֶ╘ ֶ╘  8,679,046.97

╘  22,543,650.59

ὲӹ 23,680,569.87

 75,526,869.11

̂3̃ ӻ ὲӹб ╟ Ὧ  

ᴁ̔ ἷ 

  

֙  61,100.00

 43,850.41

 104,950.41

34ȁ Ἱ  

̂1̃ Ἱ  

ᴁ̔ ἷ 

Ἱ   Э  

1̈ ᾿‾ ѝ ╟ ̔ -- -- 

᾿‾  37,031,451.28 40,422,520.98

╗̔ ӊ῏ḣῆ  -99,195.57 407,491.59

ӊ ȁ ӊ ȁ ӊ ӊ  5,240,298.90 1,606,629.71

ӊ  3,188,774.69 2,684,811.19

 1,103,723.18 1,078,226.43

ӊȁ ӊ ὲӹ ӊ ̂

Ԉľ̇Ŀ ‟̃ 
10,825.83 11,257.53
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ӊ῏ ̂ ╗Ԉľ̇Ŀ ‟̃ 1,428,275.91 -3,497,143.78

῏ ̂ ╗Ԉľ̇Ŀ ‟̃ -4,520,972.16 -4,058,233.09

῏ ̂ ╗Ԉľ̇Ŀ ‟̃ 12,103,282.58 -13,429,166.91

ӻ ╗̂῏ Ԉľ̇Ŀ ‟̃ -6,361,543.72 10,227,585.49

╟ӊ ᾿  49,124,920.92 35,453,979.14

2̈а ╟̔ -- -- 

3̈ ֓ ᾿ ╟ ᾁ -- -- 
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2ȁ ֝н Ὠ ᾳ 

ᴁ̔ ἷ 

Ὠ ὤ  Ὠ  ֝н  ᾊ  Ԇ ӝ н╘ ᾊ  
ᴿ(%) 

ᾱ ᴿ

(%) 

Ԇ

 

Э ᾞ תּ

Ὠ  

Ὠ  
֗Ὠ

 
Э   

ȁ ᵏ

 

3,000,000.00 100% 100% 67273613-3

ᾞ

̂ ̃

Ὠ  

Ὠ  
֗Ὠ

 

⁞

 שּ
 

 
10,253,850.00 100% 100% 1304873 

3ȁὯ Ӈ  

̂1̃ὲӹὯ Ӈ  

  Э  

Ὧ ӝ  5,424,348.36 4,325,431.30 

Ҁȁ Ү  

1ȁ Ү  

п ȇὯұ Э Ὠ Ὧўᴇ ᾳж Ȉ̂ п [2012]185 ̃ ̆ п

ᾞ ֙ Ὠ ̂ԈЮ “Ὠ ” “ᾞ ”̃ Ὠ пȁὯ Э Ὠ ᾳ

̆ ₥ Ὧ Ү Ю̔   

1ȁ ₥ п ֙ ֙   

⁸ӝ ȁ ̔ Ὠ Э Ӈ Ь︠Ὡэ ᾃ ӑ ӹӝ ὲ Ὠ

֙ ҂̆а Ὠ ὲ ‍ ֙Ȃ₥ ̆ ӝ Ὠ ֗ ֙а

Ὠ ֙ ‍Ѯү︠ҷ̕ ᾃ̆а Ὠ ֙Ȃ  

п ̔ п Ἵ Ὠ ̂ԈЮ “ Ἵ ”̃ ̔ Ὠ Э Ӈ Ь︠Ὡэ

ᾃ̆а ӹӝ ὲ Ὠ ֙̆҂а Ὠ ‍ ֙Ȃ  

Үȁ Үȁ п ̔̂ 1̃ ӝ п ̂ Ү̃ȁ ̂ Үֶ ҉̃ȁ ̂ↄ ̃  ̔

Ὠ Э Ӈ ︠үэ ᾃа ӹӝ ὲ Ὠ ֙ ҂̆а Ὠ ‍ ֙Ȃ₥

̆ ӝ Ὠ ֗ ֙а Ὠ ֙ ‍Ѯү︠ҷ̕ ᾃ ӑ

Ὠ ֙Ȃ̂2̃ ӝ п ȁΆѠ ȁᴉᴝᴝȁ ᾙȁ ȁ ̔ Ὠ Э Ӈ ︠ү

э ᾃа ӹӝ ὲ Ὠ ֙̆҂а Ὠ ‍ ֙Ȃ ӝᴐѝὨ Үȁ Үȁ

ӝ ὲӹ ӝ ӕ ₥̆ ̆ ӝ ӕ ֗ ̆ ӝ ֙а Ὠ

֙ ‍Ѯү︠ҷ̕ ӝ ӕ ᾃ̆ ӝа Ὠ ֙Ȃ ᾁ Ὠ Ѯ ̆

Э ш Э ̆ Ү ѝȂ   

2ȁ ⁸ӝȁ п  5%ԈЭ ֙ ў пὯұ ὁ н Ҭ   

̂1̃Ὠ ⁸ӝ ȁ п Ἵ ̔а ֗ᴉ Ԉ֗ᴉ ̆ӱҮ ȁ ѐ

ⁿ ֶ бᾞ н Ҭ ╟ ӭ̕ аᾋ ᾞ ֙ ̆
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Ὧ Ѯ ҷ ᾃ̆Ӱ ᶕ ̕аԈ֗ᴉ ӱҮ֗ᴉ ᾞ н╘ ╟Ȃ  

̂2̃Ὠ ⁸ӝ ȁ п ἽȁὨ Ὥ ҩȇа Ҭ Ȉ̆ Ἵȁ

Ԉ а бᾞ ҬὯ н╘ ֗ᴉбᾞ Ҭн╘ ֝н з̆ Ѭ╘ᵷᴳὲЮ

Ὧ ֝на бᾞ ҬὯ н╘ ֗ᴉбᾞ Ҭн╘ ֝нȂ   

3ȁὲӹ Ү   

Ὠ ⁸ӝ ̔ пᾞ ֙ Ὠ ὲЮ Ὠ ж‾ ж‾

֗ᴉ ȁ ȁ Ԉ ὲӹᵩ ӹӝ ‾ ̆ ӝ ὤ ֗Ȃ 

Ὠ ⁸ӝ ̔ пᾞ ֙ Ὠ Ю ‍ȁ Ὠ ѝὲ ₥

ֶᶑ ᴃ Ὠ ̆ ⁮ Ὧў ̆ ӝ ӊ ὤ ̆ᶑ ӝ ὲЮ ‍ȁ Ὠ

аֶ ֗ᴉ Ȃ 

︠ȁ ӊ ḡ Ү  

1ȁ ӊ ḡ Ү  

ᴁ̔ ἷ 

 ᾃ  
╘ ᾳ

 

ה

 

Ὠ ү Үֶ ︠У ֶ ұ 2013 2 1 ̆

ҩὨ б ‾ҽ Orthocell Limited̂ ԈЮ “Orthocell”̃

Ὧ ᴇ

(ԈЮ “ACI ”) ᴳ Ү ȇ ȈȂ 

  

︠Уȁ Ὠ ╘ ў  

1ȁ  

̂1̃  

ᴁ̔ ἷ 

 ‫  

ᴍ  ῆ  ᴍ  ῆ  
 

 
ᴿ

(%) 
 

ᴿ

(%) 
 

ᴿ

(%) 
 

ᴿ

(%) 

ῆ  

1 29,632,330.03 
89.09

% 
204,352.63 35.42% 33,240,414.40 98.88% 370,884.22 49.59%

2 3,257,065.00 9.79%  

 32,889,395.03 
98.88

% 
204,352.63 35.42% 33,240,414.40 98.88% 370,884.22 49.59%

а ת 372,666.00 1.12% 
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ῆ
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4̇5 ̂ 5 ̃ 86,765.50 86,765.50 100%  

5 ԈЭ 90,165.60 90,165.60 100%  

 372,666.00 372,666.00 -- -- 

25

ᴁ ̔  

ˎ     Ύ

%)- 

 
 

1  
229.3%   1  39.9% 

  1  

56.4% 

  1  3.15%   1  3.1% 

2
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а ת ῆ ὲӹ  

□  √ а   

̂2̃ὲӹ ₥ҷ ᴁ ᾳ 

ᴁ̔ ἷ 

ᴁ  б Ὠ Ὧ    
ὲӹ

ᴿ(%) 

Э ᾞ תּ

Ὠ  
ὤ Ὠ  22,679,284.87 2 Ԉᾃ 78.66%

ї  Ὠ  1,563,662.91 1 Ԉᾃ 5.42%

ѐ עִ  Ὠ  1,164,813.00 1 Ԉᾃ 4.04%

ѐ ӏ╕Үא  Ὠ  622,200.00 1 Ԉᾃ 2.16%

ӝ╒ б  Ὠ  564,380.00 1 Ԉᾃ 1.96%

̂3̃ὲӹ Ὧ ᾳ 

ᴁ̔ ἷ 

ᴁ  б Ὠ Ὧ   ὲӹ ᴿ(%)

Э ᾞ תּ Ὠ  ὤ Ὠ  22,679,284.87 78.66%

3ȁ  

ᴁ̔ ἷ 

ᴁ 
  ‫ᴍ  ῏ ╟ ᴍ ᴁ

ᴿ(%)

ᴁ ᾱ

ᴿ

(%) 

ᴁ

ᴿб

ᾱ ᴿ

аУ

 

῏ḣῆ  
῏ḣῆ ‾ 

Ὠ ̔     

Э ᾞ   
3,000,000

.00

3,000,000

.00 

3,000,000

.00
100% 100%   

ᾞ   
10,253,85

0.00

10,253,85

0.00 

10,253,85

0.00
100% 100%   

 -- 
13,253,85

0.00

13,253,85

0.00 

13,253,85

0.00
-- -- --  
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4ȁ н ὡ н  

̂1̃ н ὡ 

ᴁ̔ ἷ 

  Э  

ў н╘ ὡ 144,008,646.76 128,505,026.60

ὲӹн╘ ὡ 123,794.34 54,247.02

 144,132,441.10 128,559,273.62

н  10,909,609.30 7,904,133.67

̂2̃ў н╘̂‍ н̃ 

ᴁ̔ ἷ 

 

Э  

н  
н ὡ 
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32,384,402.52 שּ 3,296,910.08 24,559,679.64 2,052,897.54

 144,008,646.76 10,906,536.56 128,505,026.60 7,877,790.75

̂5̃Ὠ ₥ҷ н ὡ ᾳ 

ᴁ̔ ἷ 

 н ὡ  
Ὠ ὤ н ὡ

ᴿ(%) 

У  15,058,349.08 10.46%

ү  7,600,016.50 5.28%

Ь  3,720,754.71 2.58%

Ь  3,2 r,754.71 
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︠үȁ Ἱ  

1ȁ᾿ ӊ  

ᴁ̔ ἷ 

 
‾  

╗ ᾿ ӊ

̂%̃   

ұὨ п ᾿‾  8.37% 0.3 0.3

ұὨ п

᾿‾  
6.76% 0.24 0.24

2ȁὨ ў ֶ ᾳ  

 ᴍ  

̂  ̃

‫ᴍ  

̂ Э ̃ 

╟ ╟  

ӻ  3,459,991.43 15,274,137.94 -77.35% ў ӻ ὡ ӊȁ Ȃ

ὲӹ
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︠  ֒  

Уȁ Ὠ Ԇ ӝȁў ֶ ᴐ ӝȁֶ ӝ ֶ Ȃ 

үȁ ֶ Ү╘ ̆ ᾊֶ ֒Ȃ 

Ьȁ ᾃ ѐ ֶ ЭὨ Ὠ ֒ Ȃ 

ȁὲӹ Ὧ Ȃ 

ԈЭ ֒ ̔Ὠ Үֶ╕Ὠ  


